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Pinaki & Company REANDAChartered Accountants

Independent Auditor's RePort

To the Shareholders of Meridian Finance and Investment Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Meridian Finance and Investment Limited (the "Company")

which comprise the balance sheet as at 31'r December 2025 and the profit and loss account, cash flow

statement and statement of changes in equity for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of Meridian Finance and Investment Limited give a

true and fair view ofthe financial position ofthe Company as at 31't December 2025 financial performance

and its cash flows for the year then ended in accordance with Intemational Financial Reporting Standards

(IFRSs) as explained in (note- 2), the Finance Company Act 2023, the Companies Act 1994 and the rules

and regulations issued by Bangladesh Bank.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our responsibilities

under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section ofour report. We are independent of the Company in accordance with the lnternational

Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code),

Bangladesh Securities and Exchange commission (BSEC) and Bangladesh Bank, and we have fulfilled our

othei ethical responsibilities in accordance with the IESBA Code and the Institute ofChartered Accountants

of Bangladesh [cm) ny. Laws. we believe that the audit evidence we have obtained is su{ficient and

appropriate to provide a basis for our opinion'

Emphasis of Matter

o The company has no ability to meet up its obligations as the liabilities ofthe company is excess than its

assets as on December 3 l, 2025 resulting fromlhe cumulative negative balance ofretained eamings Tk'

1,g l0,l 17,417.00 and negative operatinfcash flow since few years. The impact ofboth nesative balance

indicates a substantial doubt about the;mpany,s ability to continue its operation in near future.

Other Information

Management is responsible for the other information. The other information comprises all ofthe information

irii.inr"ur n"port other than the financial statements and our auditor's report thereon' The Annual Report

is expected to be made available to us alter the date ofthis auditor's report'

ouropiniononthef.inancialstatementsdoesnotcovertheotherinformationandwedonotexpressany
form of assurance conclusion thereon'

In connection with our audit ofthe financial statements, our responsibility is to read the other 
^information

identifiedabovewhenitbecomesavailableand,indoingso,considerwhethertheotherinformationis
materiallyinconsistentwiththefinancialStatementsorourknowledgeobtainedintheauditorotherwise
appears to be materially misstated'
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When we read the annual report, ifwe conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with govemance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of the
Company in accordance with IFRSs as explained in note- 2, and for such intemal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fiaud or error. The Finance Company Act 2023, the Companies Act 1994 and
the Bangladesh Bank guidelines require the management to ensure effective intemal audit, intemal control
and risk management functions ofthe Company. The management is also required to make a self-assessment

on the effectiveness ofanti-fraud internal controls and report to Bangladesh Bank on instances of fraud and

forgeries.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fiaud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part ofan audit in accordance with lSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting
a material misstatement resulting from fiaud is higher than for one resulting liom error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness ofmanagement's use oftle going concem basis ofaccounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concem.

a

a

a
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information ofthe entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance ofthe group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifu during our audit. We also provide those charged with govemance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requircments

In accordance with the Companies Act, 1994, the Finance Company Act 2023 and the rules and

regulations issued by Bangladesh Bank, we also report that:

a. We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit and made due verification thereof;

b. In our opinion, proper books of accoun6 as required by law have been kept by the Company so far

as it appeared from our examination ofthose books;

c. The balance sheet and profit and loss account together with the annexed notes dealt with by the

report are in agreement with the books ofaccount and retums;

d. the expenditures incurred were for the purpose ofthe company's business for the year;

e. The financial statements of the Company have been drawn up in conformity with the Finance

Company Act2023 and in accordance with the accounting rules and regulations which were issued

by Bangladesh Bank to the extent applicable to the Company;

f. Adequate provisions have been made for loans, advances, leases, investment and other assets which
are, in our opinion, doubtful of recovery and Bangladesh Bank's instructions in this regard have

been followed properly;

g. The financial statements of the Company conform to the prescribed standards set in the accounting

regulations which were issued by Bangladesh Bank after consultation with the professional

accounting bodies of Bangladesh;
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Place: Dhaka, Bangladesh
Date : 15 June 2026
DVC: 2606150151AS367877

REANDA
h. The records and statements which were submitted by the branches have been properly maintained

and recorded in the financial statements;

i. Statements sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has

come to our attention;

j. Taxes and other duties were collected and deposited in the Govemment treasury by the Company

as per Government instructions found satisfactory based on test checking;

k. Nothing has come to our attention that the Company has adopted any unethical means i.e. 'window

dressing' to inflate the profit and mismatch between the maturity ofassets and liabilitiest

l. Proper measures have been taken to eliminate the irregularities mentioned in the inspection report

of Bangladesh Bank and the instructions which were issued by Bangladesh Bank and other

regulatory authorities have been complied properly as disclosed to us by managementi

m. Based on our work as mentioned above under the auditor's responsibility section, the intemal control

and the compliance of the Company is satisfactory, and effective measures have been taken to

prevent possible material fraud, forgery and internal policies are being followed appropriately;

n. The Company has complied with relevant laws pertaining to capital, reserve and net worth, cash and

liquid assets and procedure for sanctioning and disbursing loans/leases found satisfactory;

o. We have reviewed over 8070 ofthe risk weighted assets ofthe Company and we have spent around

920 person hours for the audit ofthe books and accounts ofthe Company;

p. The Company has complied uith relevant instructions which were issued by Bangladesh Bank

relevant to classification, provisioning and calculation of interest suspense;

q. The Company has complied with the'First Schedule'ofthe Finance Company Act 2023 in preparing

these financial statements; and

r. All other issues which in our opinion are important for the stakeholders ofthe Company have been

adequately disclosed in the audit report.

?"'nna"
Pinaki Das FCA

Senior Partner
ICAB Enrollment No: l5l

FRC Enlistment No.:CA-001 -1 33

Pinaki & ComPanY
Chartered Accountants

FRC Firm EnlistmentNo.: CAF-001-l l3
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Meridian Finance and Investment Limited
Bthnca Shcct

As at 3l December 2025

Prrtirrlerl

PROPERTY AND ASSf,TS
C.sh
In hand (rncludin8 foreign curencies)
Balance with Bangladesh Bank and its agent
(including fore,Et currencies)

Amount In'I'skr
3l De(emhtr 2025 3l Dccemb.r 2024

03.00
03.0t

03.02

04.00

05.00

06.00

150,000

t9 800
r 9,736.E00

194,692,659

150.000

20 I18.946
20,26E,916

245.952.791

Money at cal,and shon notice
Itrv.stmanls
Govemment secuitres
Other investments

194.692.659

437,r &3,940

245.952.791

352,rt3,940

Lcrsas, loans rnd rdvrnccs
Loars. cash credit. overdran and le€s€s €tc
Bills purchased and discounted

Fixed Ass€ts includinS land, Buildin& Fumirure & Fixtures

Other asscts

Non-buslncss ass€ts

TOTAL PROPf,RTY AND ASSETS

LIABILITIES AND CAPITAL
Lirbilili.s
Bonowings from other banks, financial instttutions and agents
Dcpositr & othar accounts
Current deposits and other accolmts elc
Bills payable

Savrngs bank deposits

Term deposats

Besrer cenifi cate of deposits

Other dcposits

Othcr li.biliri.s
Tot l li.bilitics

Crpit Ush.rchold.n' Equity
Paid up Capital
Statutory res€rve

Retained qmlngs

TOTAI, I,IABILITIDS AND SHARf,H0LDERS' EQT TY

The accompanyin

0E.00

09.00

2,t16,261 ,tt7
3tJ63,E5t

233,116,2A4

3,r57,t48,302
s3,4E3,362

22E,200,213

07.0{t

977

94,917.546

2.876,267.t17

131

3,t 57,E48,302

________aE91pf!2!s _________!J2t !!!Jg8

t42,949,116 193,t72,2t910.00

I t.00

/"-O
Abul Krl.m Azrd

Drreclor

I t.0t

11.02

r 2.00

2,t8t ,55 t ,t t7

15,153,728

2,2t7,nsA63

104,569,998
2,262,710,E45

2. r 28,l73Jt4
2,322,345.461

2,022,296,E62

4.533.834.006 ,814.512

13.00

11.00

t5.00

1 ,200,000,000
7t 251,616

(1,910.1t7.417)
(638.86s,E01) (316.22

_______u94J0!.20s _______JJ2!J!!J0L

36 are an rnlegnl part ofthes€ financlal statements

Aminullshm Jor l!ruil
Chairman

,WK
Managing Drrector

^,

Phc. : Dhal(', B.ogl.dash
Dale: I5 June 2026
DVC 2606150t51A5367877

Independent Dircctor

Signed in terms ofour separate repon ofeven date

n
Yaia.Efu
Pinrki Drr FCA

Senior Panner
ICAB Enrollment No l5l

FRC Enhstment No.:CA-001 -l 33

Pir.li & Comp.ny
Chartered Accountants

t-RC Frrm Enlstment No. CAF-001-ll3

Sryed Ahmrd
Company Secrelary

I 45061',t I

I 
'200,000,000

7t,25I,616
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Meridian Finance and Investment Limited
Balsnce Sheet

As at 3l December 2025

Particulsrs

OI'F.BALANCE SHEET I1'T]MS

Contingcnt liabilities
Acceptances and endorsements

Lener of guarantee

Irrevocable letters of credit

Bill for collection

Other contingent liabilities

Othcr commitmctrts
Documentary credits and short tem trade-related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving under.'rriting facilities

Undrawn fomal standby facilities, credit lines

Undisbursed contracted loans and leases

Totsl off-balaDce shcet itcms including contingent liebilitics

Net Asset Valuc (NAV) per share

Joarder Israil llossain

Amounl In 'l rkr
3, Decemh.r 2025 3l Dccember 202{

Nolcs

----5J1

2.89

The accompanying notes fn)m I to 36 are an integral pafl ofthese financial statements.

ka
Abul Kalam Azad

Director

Ahmed ^y

Placc : Dhakr, Bangladcsh
Date: l5 June 2026

DVC: 2606150151A5367877

Independent Director

Signed in terms ofour separatc report ofeven date

Managing Director
Sayed Ahmad

Company Sccrctar)'

Yu,oYA^
Pineki Des FCA

Senior Pafner
ICAB Enrollment No: l5l

FRC Enlistment No.:CA-001'l 33

Pinaki & ComPanY

Charlered Accountanls
FRC Firm Enlistment No.: CAF-001-l l3

Kazi M Aminul Islam
Chairman
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Particul$r\

lnterest income

lnterest on deposits snd borrowings etc.
Nct intcrcst inconc
Income from investment
Comfi ission, exchange and brokerage
Other operating income

Totrl opcrraiDg incoD.

Salary and allowances

Rent, taxes, insuance, electdcity etc_

tegal and professional fees

Postagc, stamp, telecommunication etc.

Stationery, printing, adve(isernent etc.

Managing Director's salary and allowance
Directors' fees
Auditors' fees

Charges on loan losscs

Deprcciation and repair of Cotrlpany's assels
Olher expenses

Totrl op.ntirg crpcDscs

Profit bcforc provision

Provisions for larscs, loons & investmalts
Provision for leases, loans and adlances
Provision for diminution in value of investrnents
Other provisions

Profit bcforc trr rnd rasarve
Provision for texrlion
Curent tax expense/ (income)
Defened tax expense/ (income1

N.t p.ofiU(loss) rftcr tsrrtion
Approprirtiols:
Statutory reseNe

Retained eamings

Dividend

Signed rn tgrms of our separate repon of even date aDnexed.

Meridian Finance end lnvestment Limited
Profit and Loss Account

For the year ended 3l December 2025

Amount in l aks
0l Jenuary 2025

To
3l Deccmber 2025

0l J.rurry 2024
To

3l D..embcr 2024

16.00

17.00

18.00

t9.00
20.00

188,379,290
278.lr9,231

254,691,4U
260,358.046

(89,739,94r)

7,587.5r5

(5,6665E2)

10.075,64 t

1 509 027 5,930,207
(?7,6,t3,400) 10J39,266

21.00

22.00

23.00

24.00

2s.00

26.00

27.00
28.00

29.00

30.00

76,756,808

3,187,266

172,47
1,07r,907

848,%8

7,497,592
598,000
368,000

81,664,156

3,886,840

296,943

I, t31,197

745,834

7,239,330
500,500
368,000

31.00

12.00

2,032,0t5 3,099,?96

_____1292J&J5lr __-___!J26J24&1r

(292.636,967 ) (726.724,24 | )

________@2,63626\ ______A2qu24)l
______________!!!! _____________4_tq

pan of trese financial statements.

15,387,790

I1,253,046
14,299,505

10,42 | ,006
l lE,J{2,021 r20,s53,31I

095.9E5.423) (t t0Jt4.u6t

thmed S.ycd Ahmrd
Company SecretaryManaging Director

2,0M.158
27,257

1,986,324
1.|3.472

^v

88,8t6,538
t,886,538

3,916,454

292,593,8t0
7,906,606

312,909,984

l-erning Per Share (EPS)

The accompanying notes Iiom I to 36

i\minul Islam Joarder [sreil llossrin AbulKehm Azed Quazi
Chairman Independent Dirctor Drector

P;"*a,
Pin.ki D.s ICA

Senior PanDer
ICAB Effollment No: 15l

FRC Enlistrnent No.:CA-001-l 33

Pineki & Comp.nv
Chanered Accountsnts

FRC Firm Enlistnent No.: CAF-001-l 13

Ph.e : Dhsks, BrnEl.d.sh
Date: l5 June 2026
DVC: 2606150151A5367877
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sL.
No.

Particulam

Meridian Finance and Investm€nt Limit€d
(lxsh ['low Strtement

For tie year ended 3l December 2025

lmount in Taka

0l J.nu.ry 2025

To
3l D.c.irber 2025

0l Jrnurn 202{
To

Jl Dcc.mber 2021

A) (l.sh flows from operrting activities

Interest received

Inleresl paid

Dividend received

fees and commission received

Income from investment

Cash paid to €mployees (including directors)

Cash paid to suppliers & Others (including office renl)

lncome taxes paid
Paid for other operating activities
Crsh gcncrrtcd from op.rrling .ttivili.s b.for. ch.[gcs in opcr.ting $scts

end li.bilitics

tncr.rse/ (decrc$e) in op.rrti[g rsJ.ts & lirbiliti.s
Loans and advances to customers

Other assets

Deposits from customers

orher liabilities

\et crsh from opcr.ting rctitities

ll) (lesh flows from investing ectivities
Changcs in investrnent in securities

Moncy at call and short notice
Purchase ofproperty, plant and equipment

N€t cash ustd in investiog rctivities

(l) (ltsh flows fron finrncing.ctivities
Rcceipt ofTerm Loan, OD and RIPO
I)ividend paid

Net cash used in finrncing rctivities
D) Net increrse/ (dccrerse) in cash & crsh equivrlents (A+B+C)

l-) Opcning cash rnd cssh oquivrlents

t'| (:losing cash rnd crsh .quival.nts (D+ll)r
* Closing c{sh rnd crsh cquiv.lctrts
Cash in hand

llalance with Bangladesh Banli and its agenl ba (s)

llalarce with other Banks alrd Financial Inslitlrtiolls

(196,693, 2) ( rs7,05r,{,17)

t00,008,661
( 1,955,942)

(86,389,339)
7.638,445

229,506,789
32.811.671

r 9,10t.E25
ll31.752.622\

190,6s0,836
(2?7.196,869)

?,352,068
4,509,027

125,037

(85,851,415)
(2t ,195 ,244)

(6,009,337)
(8,317,214

215,738,204
(251,609,242)

10,242.339

5,930,207
288,042

(88,043,053)
(32,0s3,351)

(8,017,715)
(9.529.878

285,261,863

\3.696,',|11)
(59,634.616)

1 '76 il5

38,670,548
(85,000,000

I10 185

(t6.{69,617) ( I1.951.5011

34.000,000
(45,000,000)

(951.504)

(38,136,317) (108.777.358)

(.)8.tJ6,J17) (108.777'J581

t5r,792,218',1 (258,181.{8{)

266.221,7 37 52{.70J,221

2 ll.{29.{60 21.7 31

150.000

r9,586,800
t91 692 659

150,000

20,118,946
245.952,791

______21!.!2e.460 
------26!p)fi1-

The accompanying notes from I to 36 are an integral part ofthese financial slatelnents

*2
Abul K.hm Azrd

Dircctor
Joarder lsrail Ilossa ,,M"?k

ManagingDirector CompanySecretaD'
Kazi Nl r\minullshm

( hairman Independent Drreclor
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Meridian Finance and lnvestm€nt Limited
Statement ofCh{nges in l)quit1'

For the )car ended 3 l l)eccmr.*r 2025

Amounl in Tikt

Meridian Finance and Investment Limited
Statement ofChrnges in llquit)

For the \ear endcd 3l Deccmtn:r 202.1

Arnount in Tulo

I'arliculars l'aid-up (lapital Stelulon Reserve Retained Earnings 1'ot.l

Balance es on 0l January 2025
Ncl prolit /(loss) for the year

lssuc ofshare capital during the year
Appropriation to statutory reserve

Cash dividend

t,200,000,000 71,251,616 0,617,,tE0,.t50)
(292.636.967 \

(3,16,228,8JJ)
(292.636.967 |

llahnce as on Jl Dcccmber2025 t.200.000.000 71.25 t.616 fl -910.1l7.Jr 7) l63ti-tt(,5-tt0 t r

l'rrticulnrs l'aid-up (lapital Stututor) Resene Retained Earnings 'I otal

llalancc as on 0l lanuary 2024
Ncl prolit /(loss) lor the year

lssuo of sharc capital during the yea!

Appropriation to statutory res€rve

Crsh dividend

1.200,000.00{t ?1,251.616 (890,756,209)
(126.121.241)

380,J95,.t07
(126.7 21 .21 I I

lldlnnce as ltn Jl Dccember202,l I,200,000,000 11.251.616 ( l.6l7.ltto.t50r t. 6.2 2 8.ltJ{ I

The accompanying notes from I to 36 are ar inte8ral paa ofthese financial statements

Pd
Abul Kalam rtzrd

f)irector

&?4r'.-"L-
QuaziNzam Ahmcd Sayed
ManagingDirector Company

,*
Ahmad
Secretarv
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Meridian Finance and Investment Limited
Notas to the FiDancirl Slrtaments

As at and lbr thc year ended 3l December 2015

L.g.l st.tus rrtd nraure ofth..omp.n)

Domicil., leg.l form rnd courtry of operition

M.ridian Finrnc. rnd Inv.stm.rt Limited (herelnafter referred to as "Meridian Finance" or "MFIL" or "the Company"), a

new generation non-banking finallcial institution, was incorporated in Bangladesh with the Registrar of Joint Stock

Companies and Finns (RISCF) vide regislration no. C-113483/14 dated l5 January 2014 as a Public Limited Company under

the Companies Act, 1994 in the name of Meridian Finance and lnvestrnent Limiled. It smned commercial operations in 2015

after obtaininB license from Bangladesh Bank under $e Financial lnstitutions Act, 1993 ( now replaced by the Finance

Company Act 2023). the registered address of the company is situated at Silver Tower (Level-6), 52 Gulshan Avenue,

Gulshan-1, Dhaka-l 2 12, Bangladesh.

Consequently the company has acquired the following Licenscs and legal approvals

sl.
\o.

\amr ofLirense Dsae of
License

R.n.rcd up
to

I Ccrtilicate of Incorporation c- 3483/l l ls-Jan- l4 N/A
2 Cenificate for Commencemeot of Business 20410-16 l5-Jar-14 N/A

Tax ldentification Number (TlN) 7 r 65727530i7 2l-Jan-14 N/A
Bangladesh Bank License Dr-'rM(Ly3s ,l-Jun-15 N/A

) Trade Licensc 043074/2023 2-Sep-15 2025-2026
6 Business Identifi calion Number (BlN) 00 t 909089-0t 0l 24-Aug-19 N/A

1,2 ( ompant's aclir ilie\

The activities ofthe Company include senices broadly classified as fee based and fund based services:

Fund based services include lease finance, term finance, home loan, hire purchase, SME loan, car lease, pelsonal loan,

facloring, syndication linance, Ioan against deposit, etc.

2 Basis for preparation and Significant accounting policits

2.1 Strl.ment of compli.nc.

The financial statemenls ofthe Compary have been prepaled on a going concem basis following accrual basis of accouDting

except for cash flow shtetnent and investment in marketable securities which are stated at market valu€ in accordance wilh

lnremarional Financial Repodng Slandards (IFRS) as adopted in Bangladesh by the lnstitute of Chanered Accountants ol'

Bangladesh, except the circumstances where local regulations differ, and the Companies Act, 1994, the Finance Company Act

2023 (previously the Financial Institutions Act, 1993) and other applicable laws and regulations.

The presentation of lhe financial statements has bcen made as per the requirements of DFIM Circular No: I l, dated December

23, 2009 issued by the Department of l;ilancial lnstitutions and Markes (DFIM) of Bangladesh Bank. The activities and

accotmting heads mentioned in the prescrib€d tbrm, which are not applicable for the financial institutions, have been kepl

blank in the financial statements.

The Company has consistendy applied dre accounting policies to all p€riods presented in these financial statements. The

various amendmenls lo standards, including any consequential arnendmeots to other stafldards, with the date of initial
application of0l January 2025 have beeo considered.

The requirements ofaccounting standards as per IFRS that have bcen departed to oomply with Bangladesh Bank requirements

have been disclosed in detail in note 2.3.

Ho\r'ever, these depanures with IFRSs have been made by follorving all of the rclevant provisions of IAS I and detail
disclosures are given in note 2.3 by lbllowrng the provision ofPara 20 of IAS l.

2.2 Prcs.nt.aion of Iioucirl st.acD.trts
The presentation of lhe financial statements has brxn made as per the requiremcnls ofDFlM Circular No: I I, dated December
23, 2009 issued by the Department olFinancial lnstitutions and Markets of Bangladesh Bank. 'fhe activities and accounling
heads mentioned in the prescribed fonn. which are not applicable for the financial iNtitutions, have been excluded in
preparing the financial statemenls-
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Meridian Finance and lnvestment Limited
Not.s to the Fin.ncirl Strt.menls

As at and for the year cndcd I I Dcccmber 2025

Status of complirnce of Intcrnationrl ,\ccounting Sland.rds (lAS) end lntcrDation.l I'iflanci.l Reporting Stlnderds
(ll Rs) in accordance with Bxngladesh llank requircfients:

SI,.
Natur€ of
Departure

Title of
tAs/lFRs

TrGatmetrt of
IAS/IT'RS

Trertm€nt Adopa.d
as pcr Il.nghd.sh

Brnk

I Measuremenl of
provision for

leases, loans and

advanccs

(fnancial assels

measured at

arnortized cost)

IFRS 9 "Financial

lnstruments"

An entily shall asscss at

the end of cach

reporting period whether

there is any objective

evidencc that a financial

asset or group o

financial iasets

measured at amortized

cost is impaired.

It'any such evldcnce

c\lsts. c\Pecled creilil
losses are required lo b€

mensured lhrough a loss

allowance at an amount

equal to:

a) the l2-montr
expecled credit losses

(expected credit losses

that resull from those

default events on the

fi nancial instrumenl that

are possible within l2
months after the

reponing date); or

b) full lifetime expected

credit losses (expecled

credit losses that result

from all possible default

events over the lile of
the financial

instrumenl).

As per DFM circul
No. 04, datcd 26 J

2021, a general

provision at 0.2570 to

57o under different
categoncs
unclassified hans
(good/slandard loans)

has to be maintained

irrespective of obiective

evidence of impai
on leirse- loans

advances.

Also provision for sub-

standard investments,

doubtful investments

and bad losses has to be

providcd at 20%. 50%

and 100% respectivel-v

for invesunents

depending on th

duration ofoverdue.

Io Financial Stalements. as at

3l December 2025,

accumulated provision for
leases. loans and advances

stand at Taka 1,185.73

million

Recognition of
interest income

for SMA and

classified lease,

loans and

advances

IFRS 9 "Iinalcral
Insfunlents"

Income from financial

assels measured

amonized cost is

recognized through

cffective interest rate

method over the term

the investrnent. Once

financial irsset is

impaired,

income is recognized in

prolit and loss account

on lhe same basis based

on revised carrying

amounl

As pcr FID circular No 
I

03. daled {)3 May 2006,1

once an rnveslrnent onl

leases. loans and

advances is termed as

"Specral Mention

Accounl (SMA)',
intercst ilcome from

such invesEnents are

not allowed to be

recognized as income,

rather the respective

amount needs to be

credited as a Iiability
account likei i tetest

suspense account,

As at 3l December 2025. in

Financial Statements interest

suspense account was Taka

314.09 million whereas last

year was Taka 310.41. This

amount has been shown in
other liabilities in nole 12.03.
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Meridian Finance and lnvestment Limited
Notes to the l'inrnciel Strtements

As at and for the )ear cnded 3l December 20:5

S I,.
Nrturc of
Depxrtur€

'I itle ol
IAS/IFRS

Treatment of
tAs/tFRs

Trertment Adopted
as per Bangledesh

Brnk

I'inrncial or Pr€sentati0n
llffecl of lhe Dep.rturc

Presentation of
cash and cash

equivalent

IAS 7 "Statemcnt

ofCash Flows"
Cash equivalent are

short term, highly liquid
investmens tlat are

readily conlenible to

known arnounls of cash

and only include lhose

investrnents rvhich are

for a sho( tenure like: 3

months or less period.

ln the light of above,

balance with
Bangladesh Bank and

fixed term deposils

should be treated as

investment asset rather

tian cmh equivalent as

it is illiquid asset and

oot available for use in
day to day operations.

Bangladesh Bank has

issued templates for
financialstatements
vide DIrIM Circular
No. I l. dated 23

December 2009 which
will strictly be followed

by all banks and
NRFIs

The templates of
financial statemenls

provided detail
presentation for
statement of cash

flows

Financial Statements for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

I l, dated 23 December 2009)

ofBangladesh Bank.

I Measuement of
deferred tax asset

IAS 12 "lncome
Ta':("

A deferred t&\ asset

shall be recognized for
all deductible temporary
differencos to the extent

that it is probable that
laxable profit will be

available against which
the deductible
temporary ditlerence
can be utilized.

As pcr DFIM circular
No. 7. dated 31 July
201l. no defened ta,\

assel can be recogniad
for any deductible
temporary difference
against lease, loans and

advances.

During this year 2025, there

is no impacl in the financral
statements due to this
depanure as the Company did
not consider anv deduclible
temporary dillerence against

leases. loans ard advances

5 tAs I

"Presentation ol

Financial

Statements"

IFRS 9 "Financial

Instruments"
&

IFRS 7 "Financial
Insrumcnts:

Disclosure"

Other Comprehensive

Incone (OCI) is a

component of financial

stalements or the

elements of OCI are to

be included in a single

Other Comprehensive

Income statement

IAS I requires separate

line item for intangible

assets on th€ face of
statement of financial
position.

IFRS 9 and IFRS 7

require specific
presentalion and

disclosure relating to all
financial instrumenls.

Bangladcsh Bank has

issued templates for
financial statements

vide DFIM Circular
No. ll. dated 23

December 2009 which
will strictly be followed

by all banks and

NBFls.
'l he templales of
financial statements

issued by Bangladesh

Bank do not include

Other Comprehensive

Income (OCI) nor are

fie elcments of Other

Comprehensive Income
allowed to include in a

Single Comprehensive

lncome Statement.

Financial Stalements for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

11, daled 23 December 2009)
of Bangladesh Bank.
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Meridian Finance and Investment Limited
Notes to the Finencial Statements

As at and for the !'ear ended 3 | Decembcr 2025

SL.
\ature oI
I)eDarture

'fitle of
tAs/ll'RS

Treatmcnt of
I,\S/II'RS

'Ireatment Adopted
as Der llanslrdcsh

l'inancial or Prcsenlalion
Effect of the Dcprrture

lntangibles assets are

not separately presented

on the face of statement

of financial position;

rather il is presented

along rvith the line item

of fixed assets.

As per Bangladesh

Bank guidelines,

financial insuuments

are categorized,

recognized and

measured differedtly
liom those prescribed

in IFRS 9. As such

some disclosure and

pfescntation

requirements of IFRS ?

and IFRS t have not

been made in the

accoun8.

6 Pr€paration of
"Statement of
Cash Flows"

IAS T "Statement

of Cash Florvs"

The Cash flow
statement can be

prepared using either the

direct method or the

indirect melhod. The
prcsentation is selected

to present these cash

flows in a manner that is

mosl appropriate for the

busrness or indtstry.
The method selected is

applied consistently.

As per DFIM Circular

No. ll, dated 23

December 2009, Cash

flow statement has been

guided by the

Bangladesh Bank

which is the mixtue of
direct and indirect

method.

Financial Statements for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

I I dated 23 December 2009)

of Bangladesh Bank.

,7
CurenlNon-

cunent distinction

IAS.I
"Presentition of

Financial

Statement'

As per Para 60 oflAS-l
"Presentation of

Financial statement" An

enti(y shall presenl

current and non-curent
asses and cufent and

non-cunent liabilities as

separale classifi cation in

its statement of financial
position.

As per DFIM Circular
No. I l, dated 23

December 2009.

Bangladesh Bank has

issued templates for
financial statemenls

which is applicable for
all the Financial

Institutions. In this

templates there is no

curent and non-curenl
segmcntalion of assets

and liabilities.

Financial Slatemen6 for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

I l, dated 23 December 2009)

of Bangladesh Banli.

Moreover, the liquidity
statement shows the aging

prolile of all linancial assets

and liabilities ftom where

current/non-cunent porlion of
assets and liabililies can be

obtained.
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Meridian Finance and lnvestment Limited
Notes to the Finrnci.l Stet€mcnts

As at and for ihe year ended 3l December 2025

sl-
Nrture of
Deprrture

Title of
IAS/IFRS

'l reatment of
I.\S/ll'RS

'Irertm.nt Adoptcd
rs per Belghdcsh

Bank

['inrncial or Presentation

I- ffcct of the Deprrture

8 Off-balance sheet

items

There is no concept of
oll-balance sheet items

in any IFRS; hence there

is oo rcquirement for
disclosure of off-
balance sheet items on

the face of the balalce

sheet.

As per DFIM Circular

No. IL dated 23

Decamber 2009, off-
balancc sheet items
(e.8. lottcr of credit,

letter of guarantee etc.)

must be disclosed

separatell on the face

of$e balance sheet.

Financial StatemenE for 2025

and coftesponding year 2024

havc been prepared a.s por

guidelinc (DFIM Circular No.

ll, dated 23 December 2009)

of Bangladesh Bank.

Complete set of
fi.nancial

statements

IAS I
"Presentation of

Financial
Statements"

As per IAS I i

"Presentation of
Financial Statements '
complete set of financial
statemenls ate

i) stalement of financial
posilioD, ii)statement of
profit or loss and other

comprehensive income,

iii) statement of changes

in equily,
iv) slatement of cash

flows,
v) notes, comprising

significant accounting
policigs and other

explanatory information

and

vi) statement of
Iinancial position at the

beginning of preceding

period for retrospective

restat9mgnt.

As per DFIM C cular

No. I l. dated 23

Decemtrer 2009.

complele set of
fi nancial statements are

i) balalcc sheet,

ii) profit ard loss

account.

iii) carh llow statement,

iv) statemenl of
changcs in equiS',

v) liquidxy statement,

vi) notes, comprising

significant accouDting

policies and other

explana(0ry

informatbn.

Financial Statemenls for 2025

and corresponding year 2024

have been preparcd as per

guideline (DFIM Circular No.

I l, dated 23 December 2009)

ofBangladesh Baok.

Therc is no linancial impact
for this depanure in the

financial statemeots.

I(] Intangible asset IAS I

"Presentation of
Financial

Statements"

As per tAS l:
"Presentation of
Financial Statenrents"
para 54: the statement of
financial position shall

include separate line

item for intargible
a5se15.

As pcr DFIM Circular

No. ll- dated 23

December 2009. there

is no option for
separate line item for
intangible asset in th€

balance sheet. we
presenl intangible ass€t

in the balance sheet as

part ol- lixed assets and

provide details in

annexure-A as separate

line item

Financral Statements for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

I l, dated 23 December 2009)

of Bangladesh Bank.

There is no finalcial impact

lbr this departure in the

financial slatements.
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Meridian Finance snd lnvestment Limited
Notes to the l'inrncirlStatemcnls

As at and for the year cnded I I Dccember 2025

Components of the finrrlcial strtemenls

'l-he financial stalements comprise of(as per DFIM Circula!-l l, Daled 23 December 2009)i

a) Balanc€ sheet as at I I December 20:5.

b) Profit and loss account for lhe year en(led 3l December 2025;

c) Cash flow slatement for the year ended 3 | December 2025;

d) Statement ofchalges in equity for the year ended 3l December 2025;

e) Liquidity statement as at 3l December 2025;

0 Norcs to the financial statements as at and for the year ended 3 I Dccember 2025 .

Disclosure of dcprrlurc from fc* requircments of II'RS duc to mrndetory compliancc of Brnglrdcsh Brttk's
requiratttents

Bangladesh Bank (the Central Bank) is the prime reSulatory body lbr NonJlanking Financial lnstitutions (NBFIS) in
Bangladesh. Some requirements ofBangladesh Bank's rules and regulations contradict with those offinancial instmments and

general provisions of IFRS. As such the company has departed f.om those conlradiclory requiremenls of IFRSS in order 10

comply with the rules and regulations of Bangladesh Bank which are disclosed below along with finarcial impact where
applicable:

SL
Nature of
Departure

Title of
IAS/IFRS

'l reatmcnt of
t,\s/tl'RS

'Irertment Adopted
rs per lhlgladesh

Bank

finrnciel or Prcsentation
llffect of th. Departure

II Other
comprehensive

income

lA:i I

"Presenlalion of
Financial

Statenrcnls"

As per IAS I

"Prrsentation ofl

Financial Statemenls"

other Comprehensive

Income {OCl) is a

component of financial
srarrm€nr\ or the

elcmmLs of OCI are to

be included in a single

OCI statement.

Bangladesh Bank has

issued templates for
financial statements

which will strictly be

followed by financial
institutions. The

tetnplates of linancial

stalements issu€d by
Bangladesh Bank do
not include Other

Comprehensive Income
(OCl) nor are the
elemenLs of OCI
allowed to be included

ir a single OCI

statemcnt.

As such the financial

institution does not
prepare the other

comprehensive income

stalement. Horvever,

elements of OCL if
any, are shown in the

statements of changes

in equity.

Financia.l Statements for 2025

and conesponding year 2024

have been prepared as per lhe
guideline and templates

issued by Bangladesh Bank.

There is no financial impact
for this departure in the

financial statements.

l2 Disclosure of
presentation of

profit

N/A There is no requirement

to show appropriation of
prollt in lhe face of
statement oI
comprehensive income.

As per DFIM circular

no ll, dated 23

December 2009, an

appropriation of profit
should be disclosed in
the face of profit and

loss account.

Financial Statements for 2025

and conesponding year 2024

have been prepared as per

guideline (DFIM Circular No.

ll, dated 23 December 2009)
of Bangladesh Bank

There is no financial impact
for lhis departure in the

financial statements.
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Meridian Finance and Investment Limited
Notes (o tha ['illxncirl Stricments

As at and for the year endcd I I Decembcr 2025

2.5.I As per DFIM circular No. 04, dated 26 July 2021 a general provision 
^t 

0.25o/o lo 5% under different categories of
unclassified loans (good/standard loans) has to be maintained. However such general ptovision cannot satisfy the condilions

of provision as per IFRS 9. At the year end the company has recognized an accumulated general provision of Tk 17. 18

million in balance sheet under liabilities.

Bangladesh Bank has issued templates for linancial statemenls vide DFIM Circular-l I dated 23 Decembet 2009 which will

strictly be followed by all banks and NBtls. The templates of financial statemenls issued by Bangladesh Bank do nol irclude

Other Comprehensive Income (OC! nor arc the elements of Other Comprehensive Income allowed to include in a Single

Comprehensive Income Statemenl. As such the company does not prepare the statement of other comprehensive income.

However, the company does not have ary elemenls ofOCI to be presented

2.5.J As per Bangladesh Bank guidelines, financial inslruments are categorized, recognized and measured dift'erently from lhose

prescribed in IFRS 9. As such some disclosurc and presentation requfements of IFRS 7 and IAS 32 have not been made in
lhe accounts.

2.5,4 As per IAS 7, cash equivalent only include those investments which are for a shon rcnure like: 3 months. However, as per the

albrementioned circular of Bangladesh llank, Cash equivalent includcs all balances kept with other banks and financial

institutions irrespective of consideralion of lenure. Hence, an investmenl of FDR for a tenure of 6 months or I year is also

considered as cash equivalent which is contrar),to the rcquirement of IAS.

2.6

2.1 PresentatioD rlld functionrl currcncy and level of prcc ision

The financial statements arc presenled in llangladesh Taka (BD1)currency. which is the Company's functional currency All
financial information prescnted rn BDT has bcen rounded olfto the nearest BDT.

!.8 Use of cstimrlcs rnd judgm.nts

The preparation of financial statements in conlbrmity with lntemational Financial Reponing Standards (tFRSs) requires

management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenue and expcnses It

also requires disclosures of contingent assets and liabilities at the date ofthe llnarlcial statements. Provisions and accrued

cxp€nses arc recognized in the irnancial statement in line *ith the Intema(ional Accounting Slandard (lAS)-37r "Provisions,

Contin8ent Liabilities and Contingent Asscts" when
. lhe Company has a legal or constmctive obligation as a result ofpast event.
. it is probable that an outflow ofeconomic benefit will be required to sede the obligation.
. a reliable estiftate can be made of the amounl ofthe obligation.

Page 17

Accourting policy for IFRS l6: Lerscs

At inception of a contracl, Meridian Finance assesses rvhether a contract rs, or conlains. a lease. A conlract is, or contains, a

lease if $e contract conveys the right to conrol the use of an identified asset for a period of time in exchange for
consideration- To assess whethq a conlract conveys lhe righl to conrol the use of a, identified asset, Meridian Finance

assesses whether:

> the contract involves thc use of an identificd asset - this may be spccified explicitly or implicitly, and should be physically

distinct or represent substantially all of rhc capaciry of a physically distincl assel. lfthe supplier has a strbslantive substrlution

right, then the asset is not identilied

> Meridian Finance has the right to obtain substantially all ofthe economic benefits from the use of the asset throughout the

period of use; and

> Meridian Financ.e has the right to direct the use ofthe asset. Meridian Finance has the right when it has the decision making

rights that are most relevant to charging how and for what purpose lhe asset is used. In rare cases where the d€cision about

how and for what purpose the asset is usgd is predetermined, Meridian Finance has the right to dirgct the use ofthe assel if
either:

(i) Meridian Finance has the right to operale de assot; or

(ii) Meridian Financ€ designed lhe asset in a way that predelermines how and fin what pupose t will be used

'Ihe policy is applied by Meridian Finance & Investrnent Limited ftom the beginning of20l9.

Meridian Finance presents rightoflrle assels in Annexure A and lease liabilities in note-10.01.02 separately.



Meridian Finance and Investment Limited
Notes to thc l'inrncirl Statements

As at and for the year ended 3l December 2025

2.9

2.t0

2.1I

2.t2

2.13

2.11

2.t5

2.15.1

'[he most critical estimates and judgments are applied lo the following:

> Provision for impalrment ofloans, leases and investments

> Gratuity
> Useful life of depreciable ,ssets

The estimates and associated assumptions ale based on historica.l experience and various other factors that arc believed to be

reasonable under the circumstaflces, the result of which form the basis of making the judgments about carrying values of
assets and liabilities that are not readily apparent ftom other sources. Actual results may diffq fiom these estimates. However,

the estimat€s and underlying assumptions are reviewed on an ongoing basis and the revision is recognized in the period in

which the estimates are revised.

Coiog concarn

'Ihe Company has adequate resources to oontinue in operation for foreseeable future. For this reason the directors continue to

adopt Soing concem basis in preporing lhe financial statement. The current credit facilities and resources of the Company

provide sufficient funds to me€t lhe present requir€ments olits existing businesses and operalions.

Mrt ri.lity .Dd .ggrcgrliol

Each material item as considered b1'managemenl signilicant has been presented separarcly in financial statements. No amounl

has been set off unless the Company has a legal right to set off the amounts and intends to settle on net basis. Income and

expenses are prcsented on a net basis only when permitted by the relevant accounting standards.

Dircctors' r.sponsibility strtcment

The Board ofDirectors is responsible for the preparation and presentalion ofthese financial statements

Crsh flow Strtcmcnt

Thc cash flow statement is prepared using the direct method as stipulated in lntemational Accounting Standard (lAS)-7

"Statement ofCash Flows", and in accordance with the instruction ofBangladesh Bank-

Books of account

The Company maintains its book ofaccounl for main bushess in Electronic Form tkou8b soft automation

Brrnch rccou[ting

The Company has four bralches, with no ovcrseas branches as on 3l December 2025. Accounts of the branches are

maintained at the head oflice from which these accounts ate drawn up.

R.veoue rccognition

Revenue is only recognised when il meels th€ following five steps model fiamework-

a) identiry the contract (s) with a cuslomers:

b) identify the performance obligations in thc contract;

c) determine the transaction price;

d) allocate the transaction price to the p€rforlnance obligations in the contract;

e) recognise revenue when (or as) the entity salisfies a performance obligation.

Inlercst income from leases, loans and other sources is recognised on an accrurJ basis ofaccounting.

lrtcrcsl iDcomc on lclsas, lollls rnd advrlces

Int€rest income is recognized when interest is accrued. No interest on loan (except home loan) is accounted for as revenue

where any ponion ofcapital or interest is in aneals for more than 3 months for the loan tenure ofwhich is within 5 y€ars or io

arrears for more than 6 months for the loim tenure of which is more than 5 years. In case of home loan, no interest on loan is

accounled for as revenue where any porlion ofcapital or interest is in arreals for more than 9 months. Moreover, the amounls

tha( were previously recognized as revenue in respect of such outstanding loans arc also transttned from lease income to

lnterest suspenie account. Fee based income and delinquent charges from loan operations are accounled whcn they arise.
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Meridian Finance and lnvestment Limited
Notcs to the Financi.l Strt€mcnts

As at and for the vear cnded 3l Decembcr 2025

2.15.2 Fe.s rnd co[rmission brsed iDcome

Fees and commission based income arising on services provided by the company arc recognized on a cash basis. Commission

charged to customers is credited to incomc at the time ofeffecting the transactions.

2.15.3 In.ome from iDvcstment

Capiarl grin or loss ot! inv€slmcrt in shrras

Capital gain or loss arising from the sale ofinvestment in shares is accounted on monthly basis

Dividend ircomc

Dividend is rec-ognized as incorne $hen the right to receive income is established.

2.16 Opcr.ting .rp.rs.s
Major compon€nt ofoperating expcnses other lhan salary and allowances are olTice rent, printing irnd slationery, postage and

starnp, telecommunication, legal and professional fees and other miscellaneous expenses. All expenses are recognized on

accrual basis of accounting.

2.16.1 Srhry.Dd rllo*rnccs

Salary and allowances comprise basic salnry, house rent, conveyance allowance, festival bonus, leave [are assistance etc All

expenses related to salary and allowaices iue recognized on accrual basis of accountinB.

2.t1.2

2.11

2.17.t

2.tt

2.18.r

Employces' bancfit oblig.tion

Provid.nt fund

The Company rnaintains a contributon employees Provident Fund recognized by National Board of Revenue within the

meaning of section 2(90), read wilh the provisions of pan - 3 oI the Second Schedule of Income Ta,r Act 2023 lbr its
permanent employees. The Fund is admrnistered by a Board of Truslees and is fimded equally by the employer and the

employees @ l0% oftheir basic salary as contribution ofthe fund. Provident Funds are invest€d in Fixed Deposit Receipt and

to the Government Shanchaypatra and IP() Share. Inlerest earned ftom fie investrnents is credited to lhe members' account on

yearly basis.

Grrtuitv fund

The Company also operates a funded gratuity scheme recognized by National Board of Revenue. Cratuity fund is

administered by a Boud of Trustees. Ernployees are entitled to gratuity benefit after completion of minirnum four (04) years

ofservice with the Company- The gratuity is calculated on the last basic pay and is payable at lhe rate ofbelow table:

R.cognition of fi rcd rsscts

Assats rcquircd und€r own finlnce

These arc recognized initially at cost and subsequ€ntly at cost less accumulated depreciation in compliance with the IA5-16,

"Property, Plant and Equipment". The cost of acquisition of an asset comprises its purchase price and ary direct cost

attributable to bringing fie assets lo its uorking condition lor its intended use. Expenditure incurred afler the a.ssels have been

put into use, such as repairs and mainlenance is normally charged off as revenue expenditure in the period in which it is

incured. In situation where it can be clearly demonshated that lhe cxpenditurc has resultgd in an increase in the [uture

economic berclit expected to be obtained from the assels, the expenditure is capitalized as an additional cost ofthe asscts

(irnrpleted I cars of Srnict Pryment of (;ratuit\

4 yea$ ard above, up to 5 years I month ofbasrc for cach year ol-senice

5.6 ycars and above, up to 7 years I 2 months of basic for cach vear ofservice

7.6 years and above, up to l0 yea$ 1.4 months of basic for each year of service

10.6 years and above, up lo 15 ycars 1.5 months ofbasic for cach year ofservice

15.6 years and ahrve 2 months olbasic for each year ofsen'ice
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Meridian Finance and Investment Limit€d
Noles to the !'inrncirl Strtem.nls

As al and for the lcur ended I I Dcccmber 2025

2.1E.2 D.pr.cialio[ or fit.d .sscts

Depreciation on fixed assets is charged using straight-line method at the following rates starting from the date of acquisition

ofassets:

N.m. ofAssaas

Fumiture & Fixture

Office Decoration

office Equipment

l t Equipment

Motor Vehicle

Software

I seful Life (1errs) Rrt. (7.)

16.610/o

16.67%

20.00%

20.000/0

20.00%

50.00%

6

6

5

5

5

2

2.18.3 lrt ngiblc Asscts

Intangible assets comprise the value of compuler software, license ard product image. Intangible assets acquired separately

are measured on initial recogtition at cosl and are car ed at cosl less accumulated amortization and accumulated impairment

losses.

2,1E.4 Amortiation

Amonization is calculaled using the straight line method to w tc down the cost of intangible assets to their estimated useful

lives based on the managcment best estimates of2 or 5 ycars.

7.19 othcr assati

Other assets include all balance sheet accounts not covered specitically in other areas of the supervisory activity and such

accounts may be quite insignificant in the overall financial condition ofthe company.

2.2| Conaingctrt lirbilities rnd contingont assets

The Company do€s not recognize any Con(ingent Assct and Contingent Liability; but discloses the existence of contingent

liability in the financial statemenls. A con(ingenl liability is a probable obligation that a ses from the past evenls and whose

existence will be confirmed by the occurrence of uncertain future evenls beyond lhe conlrol of the Company or a present

obligation lhat is not recognized becaure of outflow of resouces is not likely or obligation cannot be measured reliably, in

accordance with lhe IAS 37 "Provisions, Contingent Liabilities and Conlingent Assets".

2.21 Consistcn.y

ln accotdance with the IFRSs ftarhework for the presentation of financial statements togethq with IAS I and IAS 8, the

Company applies the accounting disclosure principles consistently from one period to the next. In case of selecting and

applying new accounting policies, changes in accounting policies applied and conection of grors, the amounts involved are

accounted for and disclosed relrospeclivel) in accordance wilh the requirement of IAS-8. We, however, have applied the same

accounting and valuation principl€s rn 2025 as in financial statements for 2024.

7.22 Liquidity strt.mcIt
The Liquidity Statement has been prepared in accordance with remaining maturir]- grouping ofAssets and Liabilities as ofthe
close ofthe period as per following hases:

a) Balance with other banks and financial institulions, mon€y al call and short notice etc. are on lhe basis oflheir term.

b) Investments are on the basis ofthoir rcsidual maturity term.

c) Loans and advances are on the basis oftheir repayment or maturity schedule.

d) Fixed assets arc on the basis ofthcir useful lives.

e) Other assets are on the basis ofthcir adjustment.

f) Bonowings from other banlc and nnancial institutions as per their maturity or repayment term.
g) Deposits and other accounls are oIl the basis of their maturity period and behavioral past lrend.

h) Other long term liability on the ba!is oflheir marurity rerm.

i) Provisions and other liabilities are on the basis oftheir settlerncnt.

Borrowing cosas

Boftowing costs are recognized as expenses in the period in which they incw in accordance with IAS 23 "Borrowing cost".

2.23
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2.21

2.26

2.27

Meridian Finance and IDvestmelt Limited
Notes to the Finxnci{l Statements

As at and for the year ended 3l December 2025

Writtcn off lerses, loans and idvrnces

Write-off describes a reduction in recognised value. It refers to thc recognition of the reduced or zero value of an asset.
Generally it refers to an investment tbr which a retum on the investment is now impossible or unlikely. The item's potcntial
rctum is thus cancelled and removed liom ("writtcn-oIf') $e Company's balance sheet.

Recovery against debts written-ofl/provided fbr is credited to revenue. Income is recognized where amounts are eilher
recovered and/or adjusted against securities/properties or advaJrces there-against or are considered recoverable.

Prorision for loans rnd advances

Cenerally, provision against classified loar)s and advances is made on the basis of quarter end review by the management and
instruction contained in FID Circular No. 08, dated 03 August 2002, FID Circular No. ll, dated 3l Oclober 2005, FID
Circula, No. 06, dated 20 August 2006, FID circular No. 03, datcd 29 April 2013, DFM circular No. 04, dated 26 July 2021

and DFIM circular letter No. 37, dated ()4 December 2024. However, ai ihe discretion of management, provision against

classified loans and advances may be made on monthly basis. The provisions rates are given belorv:

Corporate Trx

r. Currenl hx
Provision for curent income ta\ is normally made as prescribed in Finance Act 2023 & Finance Ordinarce 2025 on the

protir(loss) made by the Company considering major taxable allowances and disallowances and the same is undcrslated or

overstated to that extent. Any shortfall or excess provision will be duly adjusted after final assessment.

b. Defcrred tax

Defened tax liabilities are the amolml 0f income laxes payable in future periods in respect ofta\able te,nporary differences.

Defened tax assets are the amount of income taxes recoverable in future periods in respecl of deductible temporary

differences. Deferred ta\ assets and liabilities arc recognized for the future t&\ consequences of timing differences arising

between the carrying valucs of assets, liabilities, income and expcnditure and th€ir respective ta\ bases. Defened tax assets

and liabilities are measured using trx rates and tax laws that have been enacted or substantially enacted at the statenrent of

Iinancial position date. The impact on the accounts of changes in the def'erred tax assets and liabilities has also becn

recognized in the profit alld loss account al per IAS-12 "lncome T&res".

T€rm deposits ard other deDosits accounts

T€rm Deposits

Term Deposits by custome$ and banksn{Bl'l are recognized when the Company enters into contractual provisions of the

arrangements with the counterparties, which is generally on trade dale, and initially measured at the consideration received.

2.28

2.28.1

Particulars Rates
(;eneral Provision on:

Unclassified ofleases, loans and advances except SME t%
Unclassitied ofSmall and Medium Ilnterprise (SME) 0.25%
Special Mention Account oflcases, Ioans and advances (SME & olher than SME) 0.25% & 5.00%

Specific Provision on

Sub-standard ofleases, loans and advances (SME & other than SME)

Doubtful ofleases, Ioans and advances (SME & other than SME) 20% & 50%

Bad,4oss ofleases, loans and advances 100%
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Meridian Firance and lnyestment Limited
Notes to the Financial Strtements

As at and for the vear ended 3l December 2025

2.28,2 Other deposils

Other deposits include advance rentals/installments received from assets clients against leases, loans and advances which will
be adjusted at the end of termination/settlement of leases, loans and advaoces in accordance with terms and conditions

mentioned in the sanction letter.

2.29 Provision for liabilities

A provision is recognized in profit and loss account wh€n the company has a legal or constructive obligation as a resuli of a

past event and it is probable that an oulflow ofeconomic benefit will be requircd to settle the obligations, in accordance with
the IAS 37 "Provisions, Contingent Liabilities and Contingent Assets".

2.10 Events ofter the reporting period

Where necessary, all the material events aiter the reponing period have been considered and appropriate adjustments /
disclosures have been made in the flnancial statemcnts.

2.ll Finincial risk management

Meridian Finance always concentrates on delivering high vdlue to its stakeholders through appropriale trade-off between risk

and retum. A well structured and proactive risk management system is in place within the Company to address risks relating

to credit, market, liquidity, operations and anti money laundering. In addition to the industry besl practices for assessing,

identilring and measuring risks, Meridian Finance also considers guidelines for managing core risks of financial instructions

issued by the Country's Central Bank, Bangladesh Bank, vide FID Circular No. l0 dated September 18, 2005 for management

ofrisks and, more recently, DFIM Circular No. 03 daled January 24, 2016.

Credit Risk
To encounter and mitigate credit risk the company employed multilayer approval process, policy lor L\imu exposure limit

of sector or gloups, policy for customers' assets maximum exposure limit, mandatory search for credit reporl from Credil

Inlbrmation Bureau, looking ioto paymenl perlbrmance ofcustomer bcfore financing, adequate insurance coverage fbr lunded

assets, vigorous monitoring and follow up by Spccial Assets Managemenl Tearn, sttong follo\\ up of compliance ol credit

policies by Intemal Control and Compliance Depaament (ICCD), taking collateral, seeking extemal legzrl opinion, maintaining

neutrality in politics and follo\ving arm's length approach in related part-v transactions, etc.

The Credit Evaluation Committee (CEC) regularly meets to review the market and credit risk related to lending and

recomnend and implement appropriate measures to counter associated risks. The CEC critically reviews projects liom risk

point of view. An independent Credit Risk Management Deparffnent is in place, at Meridian Finance, to scrutinize projects

from a risk-weighted point ofview and a-ssist the management in creating a high quality credil porttblio and m&\imize retums

from risk assets.

Liquidity Risk

Liquidity requiremenls are managed on a day-to-day basis by thc Treasury flivision which is responsible for ensuring that

sufficient funds are available to meet short tenn obligations, even in a crisis scenario, and for nraintaining a diversity of
funding sources. Treasury Division maintains liquidity based on historical requirements, anticipated fLnding requiremenls

from operation, cunent liquidity position, collections from financing, available sources of funds and risks and retums.

lllarket Risk

Market risk is the nsk that changes in market prices, such as interest ratcs and credit spreads will affect the income or the

value of tinancial instruments.

The Asset Liability Committce (ALCO) of the Company regularly meets to assess the changes in interest rale, market

conditions, carry out asset liabilit-v maturity gap analysis, re-pricing of products and thereby takes effective measures to

monitor and control interest rate risk. Meridian Finance has also strong access to money market and credit lines at a

competitive rate throuBh good reputation, strong eamings, financial strength and credit rating
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2.Jl

Meridian Finance and lnvestment Limited
Notes to the financiel Statemenls

n s at and for the year ended 3l December 2025

Operationrl Risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the processes,

personnel, technology and infrasftucture, and from extcrnal factors other than credit, market and liquidity ,isks. such as those

arising from legal and regulatory requircments and generally accepted standards of corporate behavior.

Meridian Finance objective is to manage operational risk so as to balance the avoidance offinancial losses and damage to the

reputation with ovemll cost effectiveness and innovation.
'lhe Board of Directors has delegaled responsibility for operational risk to Managemenl Commiltee which is responsible lor

the development and implementation ofcontrols to address operationalrisk

Meridian Finance has also established an intemal control & compliance department (ICCD) to address operational risk and to

frame and implement policies to encounrer such risks. This depfitment assesses operational risk across the Company as a

whole and ensures that an appropriate framcwfik exists to identify, assess and miurage operational risk.

NIoney Lrundering and T€rrorist Financing Risk

To mitigate the risks, Meridian Finance, while adhering 1o various guidelines and circulars issued by the Bangladesh Finalcial

Intelligence Unit (BFIU), put in place a strict conlpliance program consisting ofthe following components:

a) Development and implementation ol internal policies, procedures and conlrols to identiry and report instances of money

laund€ring and terrorism financing;

b) Independent audit lunction including intemal iurd extemal audit function to test the progmms;

c) Ongoing employee training programs.

Comparrtive figures

Comparative information has been disclosed in respect of the pcriod cnded 3l December 2025 for all numerical dala in the

financial statements and also the narative and descriptive information when it is relevant for better underslanding of the

curent year's financial statements. Irigures of the period 2024 have been restated ald rearranged whenever considered

necessal, to ensure comparability with the cunent year.

Gcnerrl Notes

(i) These notes form an integral part of the annexed financial statements and accordingly are to be read in conjunction

therewith.

(ii) Figures in these notes and annexed financial statements have been rounded off to the nearest BDT.
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1.00 Cash in hand

In hand (including foreign currencies) (Note-3.01)

Balance with Bangladesh Bank and its agent (including foreign

currencies) (Note-3.02)

Particulnrs

Meridian Finance and lnvestment Limited
Notes to the Financiel Statements

As at 3l December 2025

Amount ln I'aka

3l December 2025 3l December 202J

150,000 150,000

r9 586.800

---------uJJ6.E0g- --------2!J6&!16-

150,000 150,000

rs0.000 150.000

19,586,800 20,118,946

3.03 Crsh reserve requir€ment (CRR) and statutory liquidity r.serve (SLR)

cash resewe requirement (cRR) and sratutory liquidity reserve (sLR) have been calculated and maintained in accordance

withtheFinanceCompanyAct2023(previouslyitwastheFinanciallnstitutionsAct,lgg3)andFlDCircularNo,06,dated
November 06, 2003, flD Circular No. 02, datert November 10, 2004, FID Circular No 0l' dated January 12' 2017 and

DFIM Circular No. 03, dated Junc 21. 2020 issued by Bangladesh Bmk'

Cash reserve requirement (CRR) has besn calculated at the rate of 1,57o on total term dgposits which is presewed in current

account maintained with Bangladesh Bank. Total term deposit means teml or fixed d€posit, security deposit against

lease/loa[andothertermdeposit,receiledfromindividualsandinstitutions(cxceptBank&Financiallrlstitutiorls),

Statutoryliquidityreserve(SLR)hasbeencalculaledattherateof5,0%ontotalliabilities,includingCRRofl,5%ontotal
i"r,, o"p*ii SLR maintained in liquid assets in thc form of cash in hand (notes & coin in Taka), balance with Bangladesh

Bank and other barks and financial inslitutions, unencumbered treasury bill and treasury bond and any other assets approved

by govemment circular issued by gazetle or Bangladesh Bank

J.01 tn hend (including foreign currcncies)

Local currency

Foreign currency

3.02 B.lance with Banghdesh Bank and its xgent (including foreign

currenai€s)

Local currency

Foreign currency

Both the reserves maintained bv lhe ComDanv are siven below:

e) Cash reservc requirement (CRR)

Required reserve

Actual reserve maintained
Surplus / (delicit)

b) Statutory liquidity reserve (SLR)

Required reserve (including CRR)

Actual reserve maintained (including CRR)

Surplus / (delicit)

1.00 Brlance with Other Brnks and Financial Institutions

lnside ofBangladesh

l,otrl currencv
Non intgrest bearing current account (Note - 4.01)

Interest bearing shofl term deposit account (Note - 4.02)

Fixed deposit receipt (fDR) (Note - '1.03)

___--- !,592.6,59- 
------2!5es2'12L

17,955,208

707 801

81,746,961

191,126,223

19,145,471

21.761.885

2,618,11,1

85,861,872

t 752,593

281, 278,065

109,379,261 195,4r6,193

168,197

61,524,462

133 000 000

378,601

39,574.191

206,000.000

20 8.946

19.586.800 20.118.9t6
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Parliculrrs

Meridian Finance and Investment Limited
Notes to the t'inrncirlSleaem.nts

As at 3l Dcccmb€r 2025

Amounl ln'[r&,
.ll Dec€mber 2025 Jl Dccember 2021

{.{)l \on intcrest bcaring currcnt ac(ounl

BASIC Bank Limited
Mercantile Bank PI-C
Mutual Trust Bank PLC
bKash Limited

r.390
| 1 7 .457
49.349

135
74-132

302.893
840

{.02 Interest bearing short term deposil nccount

Mercanlile Bank PLC
NRB Bank Limitcd
NRBC Bank PLC
Standard Chartered BanI
BRAC Ba* PLC
Prime Bar* PLC
Shahialal Islami Bar* PLC
City Bank PLC

139.990
323.528
350.441

1.969.1l7
l?.985, t77

67,890
40.688.314

571.384
995.660

2.303.406
6.435.065

I8.871.08 |

71.266
10.326.328

{.{)J l'ired dcposit receipt (FDR)

BRAC Bank PLC
Commercial Bank of Ceylon PLC

IDLC Finance PI-C
IPDC

73.000.000 53.000.000
53,000,000

100.000.00030.000.000
30.000.000

{.0{ }laturity grouping ofbalanc. with other banks and finrncitl institutions

Up to I month
Over I montl but nol more thao 3 months

Over 3 months but not more than 6 months

Over 6 months but not more than I year

Over I year but not more fian 5 years

Over 5 years

l9{.692.659 _________215J52J9L

5.00 }loner lt call and short notice

Intemational Leasing & Financial Serviccs Limitod
United Finance PLC
DBH Finance PLC
IPDC
IDLC Finance PLC

307,183,940

70.000.000

137.t83.9{0 t52.183.9{lr

Due to long pending outstanding wrth lntcmational Leasing & Financial Sewices Limited, fully provision is made for taka
45,00,03,140.00 (Taka 30,? 1,83,94{).00 for principal arnount and Taka 14,28,19,200.00 for inreresr receivable amounr).

111,692,659

83,000,000
39,952,791

206,000,000

307,183,940

20.000.000
25.000.000

20.000.000
40.000.000

6.00 Investmants

Govcrnmcrt saaurilies

Other investmcI!ts

Investrnent in marketable securities (Note-6.01)
Inveshent in mutual firnd
Invesment in preference shares

65.648.094

68,000,000

60.971.546

34.000.000

Page 25

-_________2lJZlE6 _______llJ68tl2{

____________J6!J9L _____________tZ&60L

________5J,52,!,45L __________t2rZ!,UL



Pariiculnrs

Meridian Finance and Inv€stment Limited
Notes to the Finrncirl Slrlcmcnls

As at I I Decembcr 2025

Amourl ln takr
ll December 2025 ll Dffemb€r 202{

6.01 lnvcstmcnt in nrrrkct ble s.curities

Details ofmarketable securities as at 3l December 2025 are given below:

Business Segmenls Cost Price
2025

1.9t2.326
8.275.101
2,082,158

14.009.980

5.0r9.873
6.'732.'144

9.668.010
I2.318.014

938.700

Ilarkel Pricc
2025

496.049
3.042.521
t,086,907

7.108.263
t.778.733
2.977.375
6.948.200
7.698.3 t5

423.458

7.00 L.rscs, loros rtrd .dv.nccs

Corporata fitrarca

Lease finance
Loan finance
Syndicated loan finance

7.(ll \lrlurit! $is€ grouping of leases, loansand adranccs

0n demand

Not more than 3 months
More than 03 months to 0l year

More than 0l Year to 05 years

More than 05 years

7.02 Classificrtion wise leases. Ioans and arlvancos

Unclassilied

Standard

Spccial mention account (SMA)

( laisified

439 534 t66,6llt
6E2,1t17,320 7t 5,9t6, t J6

668.89{,7{2

80.280.419
3t'1.566.512

13.663.2?5

282.r39.3
693.649,571

________2,U52tU! _______JJ.LilUEJ0t_

10.671.195
1.144.412.804

370,209,056

33.681.?51
1.343.908.926

370,66t,913

1.525.295.055 t.7{8.252.590

647.993.4t9
565.148

33,019.22.0

691.744.485
t.424.341

2l,610,692

sME finrnce

t,ease finance. SMALL
Loan finance. SMALL
Lease finance. MID
I -oan finance MID

70.586.091

29'7.696.578

6.783.491

293.828.582

126.491.633
262,741,361

328,478,407

2,158,555,7r6

887.308.039
165.738,7 42

1.281.51 1.940

223,289,58t

____J,U5,2fr"Jy _______J,!51,01!J!L

844.0t0.4 t6
27,878,500

1.t55.268.007
t97,898,240

871,888,9r6 1,J5J.t66,2.17

S ub-standard
Doubtful
Bad,4oss

t24.060.943
39.044.06r

t.841.273.198

16.207.089

5.r5t.966
l.?83.323.000
1.801.61t2.0s5
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Bank
Cement
Engineering

Financial institutions
Food & allied
Insurance
Pharmaceuticals & chemicals
Telecommuication
Textile

Consumer finance

House finance
Car lease

l-oan against deposit

I)ersonal loan - employee

60.977.516 1t.559.1127

2.00t.37E.20t



Noles
Parlicrlars

Meridian Finance and lnvestment Limited
Notcs to the Financial Statem.nts

As ar 3l December 2025

Amouol ln Trk
Jl Dccember 2025

7.0.1 Provision for leases, lorns and advances

Product Tvpc

Unclassified

Standard SME
Non-SNIE

Special mention account (SMA) SME

Non-SI\lE

Clrssilied

Sub-stardard SME
Non-SIll-

Doubtfr SME
Non-SNlf

Bad,4oss

Special generrl provision lor COVID-19
Totil

Outstrndins

2.876.261.|7

7.04 Lcas€s, lorns rtrd xdvances on the basis ofsignificant concentration

Tradc rtrd Commarcc
lDdustry:
Garments and Knitwear
Textile
Jute and Jute-Products
Food Production alld Processing Industry

Plastic lndustry

Leather atld Leather-Goods
lron, Steel and Engineering

Pharmaceuticals alld Chemicals
Cement and Allied Industry

Telecommunication and lnformation Technology

Paper, Printing and Packaging

Glass, Glassware and Ceramic lndustry

Ship Breaking,A,lanufacturing Industry

Elecftonics alld Eleckical Products
Power. Gas, Water and Salnary Servrce

Traospon and Aviation
Others

Ag culture
Housing

Othen
A) Merchant Ba*ing
B) Margin Loan

C) Others

Totrl

7.05 Leascs, lorns rnd advanc€s- gtogr.phical locrtion wise

Dhaka

Chattogram

Khulna
Rangpur

Rajshahi

221.052.20',1

622.958.209
16,4t5,413

11.463.027

221.052.201
622,958.209

t5,606,372

9.980.828

552.631
6.229.582

39,0t6
499.041

20.290.234
103.770.709

I t.821.329
27.222.732

1.841.273. r98

Basc

8.608.461

39.183.003
1;7 t5.916
8.203.689

1.154,640.614

430.423
7.836.601
1.543. t83
4.101.845

1.154.640.6 r4

9,860,459

2.087.9{9.299 1.18s.733.J9{

590.595.307
1,445,347 ,664

203.083.254
59.220.034
10,456.133

221,293.146

50,88r,464

156.647.023
2',7,325,557

19.658.568
406,858,877

t7.600,955

182,253,550

3t.087.587

38,9',17,326

14,004, t90

{96,J98,819
78J

l{,082,381
671,391,290

6,t 76,J69

7 t5,t)20,662

__-__2fr5J67.1! _______J.!51,81!J0L

1.843.402.41I
330,425,456

279.568.54t
22.t63,231

400,707.47 7

2.086.814.264

345.511,033

279.568.541

22,t63.233
423,791,231

2.876.267.[7

214.79'1.t41,

68.3',77.648

12.390.546
235,912,958

80,953, t83

154.536.674

98,338,t33

39.038.014
410,485,595

182,25t,550

122.199.57',l

8,04?.i05
98,898,854

t6,340,872

l -s1 847 115 li6 l8 102

3l December 202.1

Provision

______-1,.!5lJLl6J02
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Meridian Finance and Iny€stment Limited
Notes to the finrnciel Statements

As at 3l December 2025

Particulars

7.06 Prrticuhrs of lerses. lorns and advsnces

i) Leases, loans and advances considered good in respect of which the

Company is fully secured

ii) Leases, loans and advances considered good in respect of which the

Company is panially secured

iii) Leases, loans and advances considered good against rvhich the Compaly
holds no security othe, lhan the debtors' personal guarantee

iv) Leases, loans and advances considered good secured by the personal

undertaking of one or more parties in addition to the personal guarantee

of the debtors

v) Classilied Leases, loans and adlances against which no provision has

been made
vi) Leases, loans and advances due by Directors, OIficers ofthe Company or

any of them either separately orjointll with any other persons

!ii) Lcases, loans and advances due from (lompanies or firms in \a'hich the

Directors have interest as Directors, Parlners or managin8 agents

Companies, as members.

viii) Maximum total aunount ofadvances, including temporary advances made

at any time during the year to Directors or Managers or OIficers of the

Company or any of them either separately or jointly with any other

pefson.

ix) Maximum total amount of adlanccs. including temporary advances

granted during the year to the Companies or firms in which the Directors

have interest as Directors, Partnerc or l\'lanaging agents or in the case of
private Companies, as members.

x) Due from other Ban-k and Financial Institution companies

\i) Information in resp€ct ofclassilied loans, advances 8nd leases:

a) Classified lease, loans and advances on which interest has nol been

charged

b) lncrease/(decrease) of speciflc provision against classified lease,4oan

c) Amount of loan written-off
d) Amount realised against loan previously written-off

e) Provision kept against loans classified as bad/loss or tlle date of
preparing the balance sheet

l') Interest credited to Interost Suspensc account

rii) Written off lease, loans and adlances

Opening Balance

written off during the year

Received offduring the year

Balance of written off loans and advanccs yet to be recovered

The amount of written-off leases, loans and advances for which law suits

havc been filed

Amourl In Trk{
3l December 2025 .ll December 2021

458,209,485

1,957 ,'7't 4.g',t 5

459,843,t22

532,018,580

2.049,294,424

575,368,680

439,534

________2fi529,J.!J_ 1.157.8{8,302

2,004,318,20t

108,1 16,323

31.90'1.3-23

1,154,640,614

'l,463,573

1,804.682,055

148,738.537

31.907.323
7,958,610

9s2,032,665

42.583.766

3t.90'1,323 1q %5 q11

i,qss,iro
31,90'1,323 31,907,323

31,907,323 31,901.323

Page 28
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Prrticrllar.
No.

8.00 Iixed rss.ts including lrnd' buikling' furniture and lirtures

Fumiture & fixture

Office decoration

Office equipment

IT equipment's

Mobt vehicle
Systems & software

Right of use of assets

The dctails of fixed assets are given in Ann'tur' - A'

9.00 Oth.r Nscts

Nolt ilcomc qcn'rrtinq tsscts

Advanc€s, deposits and prepa)'ments (Note-9 0 I )

Defened ta{ asset (Note-g 02)

tpcomc scna tilt[ $"ts

lnrcresr and othet receivables (Notc-g 03)

[eceiralle wirh securities Note-g 04)

9.01 Advrnc6, dcpositi rnd pr'Prym'nb

Advance office rent

AdvaIlce to suppliers & others

Advalce Income Ta-\ (Note-9'01'01)

Secutity deposit

Dividend receivable

Sundry receivable

Receivable fiom client

Advance for IPo invesrnent

Advance to lnsuranft ComPanY

Receivable from others

9.01.01 Adurnce income tax

oPening balance

Addidon duriog the Year

Adjusled during the Year

lncomc Trtes.

Meridian Finance and lnvestment Limited
Not.s to th' Finrncirl Strt'ments

As at 3l December 2025

131-246
239.143
I t4,803

1,500.701

268.741

261j22
I I1.702

1.576,578

16,272,018

5,348 39,975

5l 81i

79,060,206

10.591.650

r43.9?5.815

71,167,930

10.618.906

r46.287.360

l18.6 ) 126.0 '71

1

95.488
505,000

6t.940.404
3,016,250

l.4l 1.137

20,150

|.223.861

225.210
19,500

55.931.067
3,016,250

1.300.728
26,350

7.869.208

11,093

816.8 6

19 71. 61

55,931,067 4',t,9ti,352

0r?,7156,009,337 8.

6t.940.404 55.931.067

1

.AdvanceincometL\representstheamountofincolnetaxdeductedatsource(TDs)ol!theinterestofbankbalaflcc,FDR,

airia.nJ ,n.or. uno paid to tax olllce rn four installrnents'

9,02 Dlferrcd lu
Deferr€dta,\hasbeencalculatedbasedondeductible/t&rabletemporarydifferencearisingdrretodlf[erencelntiecarrying
amounr of th€ assets and its * J;;j":;#;;'iir,-,r,. pr"rlri"" or tir"motioni AccountmE standard (lAsFl2:

Amount In Trk
Jl lxcember 20213l December 2025

Page 29
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Meridian Finance and lnvestment Limited
Notes to the Financial Statements

As at 3l December 2025

-{mount ln Tal?

3l December 2025 Jl Dccember 202{

Particulars
Accounting llase

Carrying Amount
Trx Base Carrying

Amount
(Tar.ble)/ Deductible
temporary difference

Defcrred tal,sset is arrived at as followsi

Irixed assets net ofdepreciation as on 3l December 2025

Funliture alrd fixture
Ollice decoration
Office equipment

IT equipment's

Motor vehicle
Systems & software

T.xable temporary difference (A)

Lease liability
Right of use ofassets
'l exable temporary difference (B)

2,09 t,8{l 20,921,286 r8,812,{16

26,179,12t

231,246
239,743

4,803

1,500,701

s.348

3.617.085
I I.143.344
2,988,044

1,919,791

1.033.137
162,886

3,385,839
10,903,601
2,813,241

419,090

1,033,137
t57.538

Defened ta\ asset at 3l December 2025 ?l] 40%
Deferred ta\ asset at 31 December 2024 ?, 40o/o

1,156,614

142,819,200

_________1tD_11-6i-0

__________-!L0.1_8il]6

3,468.r60

142,819,200

9,03 Interest and other receivables

lnterest receivables - fixed deposit receipr

Interest receivables - short term placement & others

10.00 Borrowings from other banks and financial institutions

Inside Bangladesh (Note-l 0.01)

Outside Bangladesh

10.0t Inside BaDgladesh

Sccurcd bv FDR

Bank overdraft - Woori Bank
BRAC Bank PLC.

[.lnsecured

Short term loan

I-ong term loan (Note-10 01.01)

Call loan- Sonali Bank l-imited
Lease liabiliry (Note-1 0.01.02)

10.01.01 t,ong term lo.n

From Bansladesh Bank rnd its aEonts Badk

Bangladesh Bank (under Re-Finance)- Agriculture
Bangladesh Bank (under Re-Finanoc)- Auto Bricks
Bangladesh Bank (under Re-Finance)- SMEDP2

Bangladesh Bank (under Re-Finance)- (COVID- l9)
Bangladesh Bank (under Re-Finanoe) Women

5.154
I15,213

(1.755)

r0.3r9
115,363

395

___________LtE l 126.071

193,t72,219

1t2.919.176 193.172.219

54,330,895

44.700.000
43,918,696

01.544)

2.000.000
81,078,941

54.100.000
56,004,822

00.852)
11.037

112,919.176 _-_______!qLE23U_

54,330,895 77,553,966

3.524.975

Page 30

5.1,310.rJ95 __________ElJlE9{l

ParticulJlrs

9.0,1 Reccivable with s€curities

Receivable with IDLC Securities Limired
Receivable with LankaBangla Securitics t-imited

Receivable with NRBC Bank Securities l-imited

______l-{JJl5,E!L _________116J!l$)

43,918,696

(36,272,018)

142,949.',|16



Meridian Finance and lnvestment Limited
Notrs to tha l'i[ancial Strlarnents

As ar 3l December 2025

Noles

No.

Amount In lall
Jl Dcccmbcr 2025 .ll December 202{

10.02 ll.lurit! grouping of borrowings fro other broks, Iinanci.l institutions & rg.nls

Payable on demand

UD to I month
Over I months but within 3 month
Over 3 months but within I year

Over I year but within 5 years

Over 5 years

11.00 D.posits.[d oth.r rccoults

Term deposils (Note-l l.0l)
Other deposits (Note-I L02)

I l.0l l erm deposits

Shon rcrm deposit (Note-l l.0l.0l)
Long term deposit (Note-11.01.02)

Double money deposit (Note-l 1.01.03)

Triple money deposit - individual

Monthly earner deposit - individual

Quarterly eamer deposit

Millionaire scheme (Note-l 1.01.04)

lnsured millionaire scheme - individual
Deposit pension scheme - iDdividuul

Insured deposit pension scheme - individual

I l.0l.0l Short term deposit

Shorr term deposit - Bank & NBFI

Shon term deposit - coryrorate

Short torm d€posit - individual

I1.01.02 LonB term deposit

Long term deposi( - coryoratc

t,ong term deposit - individual

I l.0l.0l Double money depolit

Double money deposit - corporate

Double money dcposit - individual

I 1.01.04 Millionaire scheme

Millionair€ schemc - corporate

Millionaire schemc - individual

_______---!a2$Jl5_ --------l-xll-22,r-e

2,2t7 ,7't 5 ,463
10,1 569,998

2.262.1 10,815 _______2J22Jl5,i6L

I ,790,247 ,578
16,658,579

t27,419,684

44,511,109

123,r 28,303

54,750,000

15.831.743
t5.293.125
24,519.657

) 149.685

____lJUtslJ _ ------]AJ.115,$L

44,700,000

s.714.154
t4.86?.7t 5

23,172,655

10,575,955

43,918,697

54,100,000

2_501.494
r6.685,351
29,816,983

59,992,641

30,0r5,75 r

| ,'162,196,9 t t

18,804,806

101,856,7 r4

47,70r,809

t91,466,498

13,578,950

18.038.222
4.637.461

26,397.063

2,878,611

410 582,224 1n3 419,224

_--J152J95,v)- -------IJz0Jlll7L

1,019,500,000

2'12,11 4,681

1,040,000,000

266,768,355

900,000

r5,?58,579

4,850,000

13,954,806

t8-80J.tilt{

101,856,714 t27.419,684

___10!J56JU_ t2 7 tt9 ltll

r8 038 222 5 1t3 I 743
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8.01lt.222

-------l5,lulJl3

10.01.02 L.r3c Li.bility

Lease liabilities derived from present value of all rental payments for corporate head olfice and four branches Whcn

measuring lease liabilities, Meridian Finance discounted lease payments using its borrowing rate.

2,181,557,t11

75.153.728

-------l665Eile



Meridian Finance and Iny€stment Limited
Notes to the Financirl Statements

As al i I Dcccnrbcr 2025

.\mounl In Talia

ll December 202S 3l Dccember 202{

I1.02 Oth€r dcposits

Interest bearing security deposil (Note-l 1.02.01)

Non-interest bearing security deposit (Note-l 1.02 02)

I1.02.01 Inter.st Bcrring S.curity D.posit

Lease deposit, SMALL
Loan deposit, SMALL
Loan deposit, MID
Loan deposit, Corporate

Cash deposit

| 1,02.02 Non-idter.st berring security dcposit

Lease deposit, SMALL
Loan deposit, SMALL
Lease deposit, MID
Loan deposit, MID
Lease deposit, Corporate

Loan deposit, Corporate

House Finance Deposit

Car lease deposit

I1.03 Groupwise bresk -up ofterm doposits

Bank & FI
Insurance
Other institutions
lndividuals

I 1.0.1

12.00

57,568,922

l?,584,806

8t.523,922
23.046.076

650,000

7,649,195

8,500,000

3,031,137

17,?31,990

650,000

7,649,795

8,500,000

3,03't.t3'1

6t,686,990

57.56ri.922 __________!112,122L

2,t28,392
435,299

3,454,862

3,829,914

817,444

6,858,212

60,683

2.3t1.689
r,935,236

4,033,655

3,500,212

2,20t,723

8,996,818

60,683

I7.5ti-t.806 _________lt 0i6JlL

Mrturity rnrlysk of term deposits

Payable on demand

UD lo I month
Over I month but within J months

Over 3 months but within I year

Over I year but within 5 yeats

Over 5 years

Othcr lirbilili.s
wilhholdinS tax payable

Withholding VAT payable

Excise duty

tnterest payable- (Note - 12.01)

Audit fee payable

Payable to suppliers

Payable for irNurance

Gratuity fund payable

Leave Encashment Payable

Payable to Employee

Sundry creditors

Other payable

Provision for curredt tax (12.02)

Intercst susps)se account (Note-12 03)

Provision for doubtful accounls and futute losses (Note-12.04)

I18.52t.9t4
269.628.293
r 48,803,013

194,829,717

455 174.t79 190 568 258

________2.UUj5-Z.LU ------JA1J15l!r

546.0t2 88't -2'1'7 -469

_____--_2J&t5lJ-l-7 _____-JJlJf,J:dn3

1.019.500.000
1.826.948

267.684.r38

1.040.000.000
6.685.376

283.812.618

301.241.557
631.122.t59
466,106,064

428,131,425

5,s00,?24

331,260

673,450

64,145,490

345,000

443,276

48,136

8,440,252

2,366,802

355,449

5,080,250

25,146,712

24.830.904
314,087,559

1,67 6,378,120

5,645,916

163,317

510,100

63,423,128

368,000

18 r,523

52,271

9,439.267

2,'102.s31

249,828

2,365,138

22,004,227

22.826-146
310,406,882

5U I 758 589

Page 32
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Meridian Finance and Investment Limited
Notes to thc Finrnci.lStetements

As at 3l Decembcr 2025

\otes
l'arliculars Jl December 2025 .,1 l)ecemher 202J

12.01

12.01.01 Short term dcposit

Short lcrm deposit - Bank & NBFI
short term deposit - corporate

Sho( lcrm deposil - individual

12.01,02 Lorg acrm dcposit

Long term deposit - corporate

LonB term deposit - individual

12.01.0.1 Double morey deposit

Double money deposit - corporate

f)oublc money deposit - individual

12.01.0-l \lillionsire scheme

Millionaire scheme - comorate
Millionaire scheme - individual

12,688,276

10,846,469

22s27.318

t2,087,861
I l, t77, t l0
22,483,784

46,062,063

t,31t,232
7,543,008
1,010,705

204,113
1,734,3s3

79.080
37.8s7

141,124

497,103

5.524_252

45,748,756

674.688

9,221,573
623,713
481,41I

1,580,188

58.628
81.719

I t4,692
t60,255

4.617,504

{6.062.06J 7l[ 756

308,225

1,003,007

26,433

648,256

l,J .2J2 671.688

7,541,00{r 9.221.573

7.5.1.1,0()8 I221 i71

79.0ri0 58 628

79.0E0 __________5!.62E

12.(11.05 [ sccured I]orro$ing

Call borrowing
Short Term Bonowing

Bangladesh Bank refinancing

12.02 Provisioo for currcnt t.x

Opening balance

Add: Provision during the year

l,essr Adjusted during the year

12.0J lnlcrest susDCnse rccount

Opcning balance

Addr ]'ransferred to interesl suspense account during the year

Less: Debited fiom interest suspense account during the year

Less: written offduring tlle year

57,1_n

439,986

51,846
8.667

99.743

24.830.904

20,839,822

1,986,324

22.826.146

2J.8J0.901

310,406,882
7,463,573

(3,782,896)

215.219.793

42,583,166

(1,4s6,676)

Page 33

________l!10!lt5l

Intercst pryrbl.

Short term deposit (Note-12.01.01)

Long term deposit (Note-12.01.02)

Double money deposil (Note-12.01.03)

Monlhly earner deposit - individual

Quarterly eamer deposit

Triple money deposit - individual
Millionaire scheme (Note-l 2.01.04)
lnsured millionaire scheme - individual
Deposit pension scheme - individud
Unsecured bonowing (Note-l 2.01 05)

lnterest bearing cash deposit

------------6iLIffL ------OJaL!2L

__---_________iLl0L __________r6025L

22,826,146

2,004,758

_________J2,&5J!5_

____1t0,{06,8E2_



Meridian Finance and lnvestment Limit€d
Notes lo the Financial Slrtements

As at 3l Deccmbu 2025

\o.

12.0{ Provision for doubtful accounts and futurc losses

General provision (Note-12.04(i))

Special general provision lor COVID-19
Specifi c provision (Nole-12.04(ii))*

Provision for diminution in value ofinvestmenls

Other provisions

Provision shortfall aeainst lease. loans & advances:

Opening Balance

Lessi Adjustment durinS the year (12.04 (ii))

Closing brhnce

12.0{ (i) Prodtlct wise break up ofgenerrl provision

Amount ln Ial.
ll December 2025 ll Decembcr 202.1

7.320-27t)
9,860,459

26.620.055
9,860,459

1. 168,552,665 1,060,4t6 342.

1,185,731,19{ 1,096,916,856

29,411,1t9 27,511,t80

161 227 007 157 I l0 553

1.676.178.120 1.581.75tt.589

*Meridian Finance has obtained permission from Bangladesh Bank vide letler ro. DFIM(C )1054/59/2022-ll I I dated May
10, 2022 for adjuslment ofprovision shonfall Taka 17.04 crore wilhin five (05) yea$ started from 2021. Subsequently, All
amount ofprovision shortfall has becn adjusted upto )car 2025. Details are as fbllows:

34,080,000

34,080,000

68,160,000

34,080,000

t1,080,000

I-ease finance. SMALL
I-oan tlnance- SMALL
Lease finance. MID
l-oan finance. MID

2.125.863
4.602.',t6t

591.646

t6.802.420
8.746.3i I

1.071.105

12.04.01 Corporate finance

Lease finance
Loan finance
Svndicated loan finance

12.0{.02 Consumer finance

House finance
Car lcase

Loan against deposit

Personal loan - emDloyee

12.0{.01 SNIE finance

92.087
2.033.776

90-434
16.711.987

2,125,86J r6,802,J20

4.262.686
4.887

330.192

4.t95

8.509.042
9.516

2't6,107
I I.666

1.602.761 8,7t6,Jll

45.202
422.t20

16.959
107.365

't5.564

881.564
34.t58

12.0.1 (ii) SDrcific Drovision

Opening balance

Less: Fully provided debt written offduring the year

Add: Amount realised from written offclients

Add: Addition during the year

Add: Adjustment of provision shortfall

Closing balaDc€

80 018

591.6.16 1.07r.J05

1,060,436,342 71 1,697,806

108,1t6,323 314,658,537

34,080,000

____!J6E5S2J6s 1.060.136.3{2
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Corporate fi nance ( I 2.{14.0 I )
CoDsumer financc ( 12.0.1.02)

SME finance ( 12.04.03)

:________IJ211J_Z!L _________9,62!rJEt
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Meridian Finance and Inyestment Limited
:{otes to thc Financial Statements

As at 3l Decembcr 2025

--;-

Amounl In'Itka
3l D€cember 2025 .ll December 202{

2.000.000.000

______IJ00J)00J00 _______.1J00J00,000

No.

13.00 Share cepital

Authorized
200.000.000 ordinary shares of

Issued, subscribed and rraid u
120.000,000 ordinary sharcs of t)'l l0 cach

Details of shares holding posi are as under:

Sponsor Shareholdersr
Percentage

(%)

A. Individu.l Sponsors

Mr K.M. Aminul Islam

Ms. Naima Chowdhury

Ms. Ruba Ahmcd

Arjish Habib

Mr Mizanur Rahman

29.17

\o, of Sharcs

5,000,000

5,000,000

10,000,000

10,000,000

000,000

50,000,000

50,000,000

100,000,000

r00,000,000

50 000,0005

35,000.000 .000 350.000.000

B. tnstitutional Sponsors

AC Agro Industries Ltd.

M Rahman Steel l\4ills Ltd

Rising Fashions Ltd.

N4atrix Sweaters Ltd.

Di8anta Sweaters l-td.

Disari lndustries (Pvt.) Ltd.

Toma Construclion & Co. Ltd.

Saima Sarnira Textile Mills
Omega Sweators Ltd.

Total Shir€holdinss

lJ.0l Cxpitaladequacy ratio (C,{R

As pcr section 4(GHA) of the

Core capital( Tier-l)
Paid-up capital (Note- l3)
Share premiurt

Statutory resewes (Note- l4)
General reserves

Dividend equalization reserves

Retain€d €arnings (Note-l 5)

Non-controlling interest

Pro\'ision shortfall

Sub-Total

8.333

4 t67

8.333

8.333

8.331

l0;000,000

5,000.000

10,000,000

10,000,000

r0,000.000

t0,000,000

10,000,000

10,000,000

10,000,000

100,000,000

50,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100.qq0.000

r00,000,000

50,000,000

r00,000,000

100,000,000

100,000,000

100,000,000

t00,000,000

100,000,000

100,000,000

70.8J 85.{t00,000 850.000,000 850.000,000
100.00 r20.000.000 1.200,000,000 1,200.000,000

inancial Institulion Rule 1994 and subsequently updated vide DllM Circular No. 5, dated

July 24, 201 l, the minimum up capital of the Iinancial Institution (FI) shall be Taka 100 crore: Provided that thr sum

hall not be less lhan the minimum capital delermined by the Bangladesh Bank under thcof paid up capital and reserves

Risk-uased Assels o1-lhe 1. The shortfall ofeligible capital of the company at the closc of business on 3l December

2025 were Taka 76 67 crore

1,200,000,000

't t,251,616

t,200,000,000

71,251,616

(1,910,117,4t7) (r,617,480,450)

l4 080 000

(638,865,801) (180,308,81.1)
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10 each 2.000.000.000

4.t67
4.167

8.333

4.167

50,000,000

50,000,000

100,000,000

100,000,000

50,000,000



Meridian FiDance and lnvestment Limited
Noles to the Financiol St{lements

As at J I Dcccmbcr 2025

Pa(iculrrs

SuDDl.m.rtrry crDitrl (Ti.r -II)
Ceneral provision (Provision up to specified limit on unclassified loans

and OffBalance Sheet exposure)

Assets revaluation reserves up to 50%

Revaluation reserve lbr sccurilies up to 4ioo

All others preferencr shares

Others (if any other item approved by tlangladesh Bank)

SuhTotrl

A) Totrl cligibl. crpit.l

-l 
otal assets including off-bahncc sherl crposures

B) Total risk *.ighl.d rssets

C) Requircd crpirrl brs.d on risk rycighl.d ass.ts (l0olo or ll)
D) Surplus (A-C)

E) Capital rdequacy r.tio (Yo)

F) Core capital to RWA (%)

G) Supplementary capiral to RwA (%)

Amount ln l aka

3l De.ember 2025 3l l)trembe r 202{

t6,348,499 22,261,t83

t6.J{t..199 22,267.11t3

_______1,!21,e68,ffi ______lJ2!!8sJq8

1,,t42,28t,783
144,228,318

(766,745,610)

.{3.r6yo
-4430%

1.130/.

7l,251 ,6t6

2,001,0{7,162

200,10t,7r6
(558,116,367)

-t7.890/0

-19.01%

t. %

71.25t.616

l{.00 St.tutory reserv.

Opening balance

Add: Transfened frorn profit

Closing balance

I5.00 R.teitrede.rnings

71,251,616 71,251,616

Opening balance

Add: profit(loss) for the period

Less: appropriation to statutory reserve

Less: cash dividend

Closing brlance

( 1.617,480,450)

(292,636,961)

(890,756.209)

(726,724,24 t)

(1,910,117,117) ( 1,617,{80,{50)
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17.01.01

Meridian Finance and Investment Limited
Nores to the Finrncill Strtcmenas

For the year ended 3l Decembcr 2015

0l January 2025

To
3l December 2025

01 January 202,1

To
ll DeceDber 202.{

1.146.085
37.102.378

3.5 t9.970
65,667,597

Corporate fipanc€

Loan finance
Syndicated loan finance

Corsumer finrnce
House finance

Car leas€

t an against deposil

Personal loan - employee

SM0 financ€
Lease finance. SMALL
Loan finance. SMALL
Lease finance. MID

Islur-
|ixcd deposil accounts

Short notice deposit accounts

Shon term placement

3,386,886
35.542,673
2,259,736

,1,089,189

2,9t4.850
6,,186,728

.)8,.118..16.1

70.948.29r
286,871

2,735,526

15!,803

62.730.195
525,988

l,5l 1,994

98,579
11,t21,190 6.1.866.?5?

6 767 471
17,956,166 .19 797 t2t

t8,1t8,567
t,8t6,046

?0,8.10.019

________ln8lr929L __-_______25i.691.j6l

278,119.211 :60..]58.0{6

258,541,855

1,676,t89

9,781.571

5,116,613

240,008.027

4,016,758

12,089,246

4.244.0t5

lnterest on tern deposit

Shor rerm deposir (Note- l 7.0 | .0I )
Long term deposit (Note'17.01.02)

Monthly eam€r d€posit - Individual

Qua.rerly eamer d€posit

Double money deposit (Note-l?.01.03)
Triple money deposit - lndividual
Milliona,re scheme (Note"l7.0l.04)
Insured millionaire scheme - Individual
Deposit pension schemeindividual

Insured deposit pension schemeJndividual

207,085.9s0

2,410,i2
20,919,853

4,598,132

14,105,947

4,588,467

1,396,935
7t l,8tl

2,284,215

380,4t0

195,6t7,690

956,544

I1,195,579
5,910,'t07

1.,1,8,1 I .,180

4,528,813

1,961.626

2.015,611

2.145.370

524,571
258,541,855 240,008,027

Sho term d€posit

Short lerm deposit - Bank & NBFI

Short term deposit - Corporate

Short rerm deposit - Individual

17.01.0.3 Double noney d€posit

17.01.02 Long tcrm deposit

Long ierm deposit - Corporaie

Long lerm deposit - Indrviduil

l]7,5]1,162
27.I81,152

50,921,076

,______-!:$1]{10

t6.1tl

I19,631.265

27,570,852

59.883,833

207.085.950

281.792

2.t88.120 930 lll
2.{70,1l2 _,___2!!.!11

14,105,9,17

1,000,033

t3,841,44',7

Double money deposit - Corporate

Double money deposir - Individual

Page 37

I .1,105,9.17 __________.!-4.!{l!q

Interest erperses on deposik end borrowings

Inreresl on term deposit (Note-17.01)

Interesl bearing security deposit

Unsecured bonowing (Note- 17.02)

lnterest on right ofuse ofasset

6rJ 3?"563

7 7l 1.9i8
27.8.16.571

27.525,596

1,458,987

41,855,437



t1.02

20.01

:1.00

:!leridirn Fin.nce and Investm.nt l,imited
i\ote3 to the finrncirl Stilemctrts

For lhe year end€d 3l December 2025

0l Januarr 2025
-lo

Jl December 2025

0l Jrnu.ry 2024

To
.rl D€ccmb€r 2021

17.01.04 M illionsirc scheme

Millionaire sch€me - Cormrale
Millionaire scheme - Iodividual

Income from irv6tm.ol
Capiral gain on sale of markelabl€ s€curitres

Dividend income (NoG-18 0l)

Fees and do{ument.lion

Coroorrle finrrce

Loan finance

Uns.cur.d borrowing

Call borrowing

Uns€cured shon Grm trcnowing
lnterest Expense on Secured Bank Ov€rdraft

Bangladesh Bank refi nancing

Long lerm loan

1.396.935
lJ96,9Js 1.961.626

5,758,465

56,331

26,871

t,942,902

9.78,1.57J _______]2p!2,216

I25,037
7.462,478

:88,M2
9.787.599

7,567,515 10.075.6ll

1.992,411 2,095,12t
01.1 69) {78

1.961.626

6,087,895

955,644

5,045,706

t8.00

t8.0t Dividend income

Fees and document.tion {Not€-20.01)
Incom€ against forfeited A/C ofprovidenl fund

Misc€llaneous income

Dividend income - Marketable s€curities

Drvid€nd income - Prefcrcnce share

19.0{l

20.0{r

Commi!.riotr, crchrrge.rd brol€rrge income

Other opcrrtionrl incomc

l '7

,,787,5r9

------l'!!l't7E

4.123.387

185.6,{0
I 5m.027

5.811.073

r? lt4
5.930.207

itt.083
934.636

r68.634
'to'|.64)

1,268,720

Cotr3um€r fimnce
House finance
Car leas€

Personal loan

SMIi firrnce
I-case finance. SMAl.l.
Loan finance. SMALI-

l-oan finance. MID

Srlrry ,Dd ,llolv.mer

salar_a and allowances

Provident fund conlribulion
(iratui!y fund

Leave Encashment

Fesival bonus

r,036,t20

16.97t

r,139,0t0
25,188

I i93
r.r65.592

t't9.798
t.250.582

20.509
450.287

18t.957
2.771.937

141.706

t.901.176 J.77t.20J

66, 8,116

2,595,053

2,lu.251
426.341

5,432,821

67,825,502

2,655,649

4.9t7,319
770.257

22,11(l Rent. tares. insurrnce. eleclrici(y c(c.

______26J56.E0L _____--i.66iJ-L

26.690 15.955
1,860.885

Omce r€nt (Note-22.01)

Utilities

Pag€ 38

.3.?87.266

---LEE6.EiL

816277

_________{l2l,jtl ___,--------5.trl^0ll

5,475,410

3.760.575



01 Janurry 2025

To
ll December 2025

0l Jrnuary 202{
To

3l D€cember 202.,

41,9-32

1,O29.915

46.952

1,084.245

22.01 Discl6ure rel.ted lo Rent:

Actual rent exDenses

tess: Reclassification ofrent exD€nses (Lrs per IFRS l6: teases)
Rent erpenss $ reported

18,191,951
18,39r,95 r

16.88,1,363

16,884,161

Legal rrd pruf$sional fees 772,617 296,913

Post.ge, str p, l€lecommunication elc.

23.00

24.00

25.00

26.00

Stamp charges

Telephone biU

SUtionery, pritrting, advcrtisement

Prinling and stationcry

M.n{ging Director's s.lrry and allowancc

Basic salary

Festival bonus
Provid€nt fund contribution

Dir€.tors'fcc!

Depreciation and repair ofCompany's as!ets

Repairs and maintenance

Deprecialion & anonization

________ .LA?L9QL -,____Lt U-19L

583,321

l6l I]
________84EJ6L ______________i6ElL

3.300,000
3.6,17,591

550,000

1,125,000
l,6r4,ll0

500,000

27.00

28.00

29.00

_____________L{9 ____________lJJ9

598.0r$ 500.500

168.0011

t28,102
15,259,688

431,294

1t,862.21I
r5.187.790 t{.299.505

.]0.00 Other erp€n$s

Training expense

Renewal & registration fees

Employee engagement program

TraYelling
Business develoDm€nt exDens€

lntemet and €-mail
Compui€r ac.essories

Fuelexpense

Vehrcle mainlenance/Registration

offrce maintenance

Entcrtainment
Bankcharges

Excise duty

CDBL & CIB fee

Branding

Security guard servic€s

Recruitment exp€nses

NID verification fee

Meeting expense

Books and p€riodicals

AGM expenses

l-oss on disposal offixed assels

18,683

614,893

6t9.170
t,424.387

245.478
110,795
381,180

95,751

536,020

2.202,11
1,t93,250

229.600
125,000

3,049

ll,316
t,236,270

60,570

t14,356
1,112,508

141,877

2,860

64,83t
620,288

324.918

1,210.219

105.845
25t,857
373,966
t45,752

554,030

2,065,678
t,t74,840

391,626

t32,505
281.000

1.396

34,500

1,223,460

84,405

12,881
1.090,642

66.394

1.930

Page 39
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Meridion Finrnce and Inv$tment Limited
Noi€s to lhe Financirl Stitem€nls

For lhe )-ear ended 3l December 2025

Implenentation ofIFRS 16 has rcsuh.d in ch ging ofd€pr€ci.tiotr against tuBir-of-use nsset a disched in Annerure A and of lnrgesr expense on l€asc ren!
as disclosed in Not€ 17.

723,8t0
125.t57



M.ridi.lt Fin.nc. rrd lnv.saD.nt Limit.d
Note' ro th. Fio.nciil St temertr

For the year ended 3l December:025

0l Jrtrurr-a 2025

To
3l Deccmb€r 2025

0l Jinu.rt 202l
To

ll December 202.1

.]l.rxl

J2.00 Provisio. for trution

.t2.0t

J2.02 Deferred l.r crprnse/ (incom€)

Provhions for l€rt€s. lorrs & invE.merts

Provision for lcr!e3, lorns atrd.dvrn.er

SDecial scneral provision for CoVID-19
Specific provision

IO

Prolision for diminulion in raluc of itrreslmtnts
Other provisions

1.886,538

.),916,.15,1

7,906,606

3l 2,901),98.t

9.1.6t9.S29 6l3,lt0,l{r0

Cune lax exp€nsd (income) ( Nole-32.0I )

D€fened r&.( expens€/ (income) (Note - 32.02)

Current trt €tp.n y'(imome)

Cun€ ux expcnsd (income) for lhe ycar
Revised lax €xDensd (income) for prcvious vear (Note - 32.01.01)

J2.01.01 Rcvilad trt erpen*r' (ircom€) of prcvious ye.rrs

Ta\ provisions made
Assess€d lax
Revi!.d t.r exp€nF/ (income)

2.00.1,758 1,986.324

2,004,75E 1.9E6,124

:,00.1.158 1,986,J2.1

J l-l)rc-25 ll-Dec-21 'I ar hpense/(Incomc)

Deftned tax liabilit_!
Deferred lax assels

Def€rred t x erpcnsc/ (income)
t0.59t,650 10.618,906

t08 II

(19,299,?86)

718 i1

(s6.144,726J
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Mcridirn Finrncc rnd lrvestment Limited
Noa6 to tb. Fitrtnci.l St t.m.ras

For the year ended 3l Decemb€r 2025
J3.00 Ralat€d prrly tr.Naatiols

The Company has entered inlo transaction with relaled enlities rn nomal course ofbusiness that fall rvilhin lhe definition ofrelated pany as
per Intemational Accounting Slandard (lAS) :4: " Related Pany Disck,sures " Transactions with related panies are execuled on the same
rcrms, including interest rate and collaleral, as those prevailiog at the time lbr comparable transactions with other customers of similar
credenlials and do nol involve more than a nomral risk

D€tails oftransactions with related panies and balances during were as follows:

Sl\o. Name of the Rel.lcd Parlv Trrosaction Balancc as it
0l J{n 2025

Addition
during the

year

Adiustmcnt
duri[g the terr

Balrnce as rt
3l lkc 2025

l Drsafl Industries (Pvl) Ltd l erm deposil Shareholder 25,298,481 18,600,000 7.656,951 36.241.533

MNR Sweaters Ltd Term d€posil t 0,000,000 t0,000,000

l Toma Construction & Co.

Lld.
Term deposil Shareholder 25.114.011 15,711,0:l

.l Kazi M Amrnul Islam Term deposil Chairman I I,t63,481 1,054,207 t:.217,688

5 Naima Chowdhury Term deposrt Shareholder 11.841.080 t,145.045 t6.086,t25

6 Fazana Hossain Term deposil Director t8,744,179 't,392.443 3.152.220 :1.984.401

7 RezaulHossain T.rm deposit
Direclor
Concern

I,6t0,953 505.957 t.t04,996

8 Disari lnduslries (Pvt) Lld Loan ,Againsl Dtector
6,5,16,069 6.5,16.069

g Rising Fashions Lld Term deposit
Direclor

20,000,000 20,000,000

l0
Meridian Finance &
Investnent Limited
Employees ProvidentFund

Term deposit

PF Fund of
Meridian

Finance &
lnveslm€nt

Limited

7,431,024 :.t81,5:0 22.619.766

I olnl 121.JJ7.52.) 65,725.719 {5,781t,7.t9 1.1|,28J.50tt

31.00 Emplov.es'dal.ils

No. ofemployee received BDT 10,000 per month

No ofemployee received more than BDT 10,000 per monlh

f,5.00 Disclmu re of Audit Committee
A. Perticuhrs ofrudit committac

The Audit Committee of the Board was duly constituled by the Board of Drreclors of lhe Company in accordance with the Bangladesh Bank's

DFIM circular# 13, dated:October 26,201I

The Audit Committee ofthe Board of Directon consisted oflhe following membcrs of the Board:

Slstus rt the (lomprny Strtus al the
(lommittee

Mr Ka'nal Uddin Dtector (Represenbtive of Diganta Swealers Ltd.) Charrman

Mr. Mahmud Hasan Khan Director (Representative ofRaising Fashions l-td ) Vice{harrman

Mr. Abul Kalam Azad Director (Representative of Matrix Swealers Lld ) Membcr

1,. lleclirg held by thc commiltee drring thc y( rr b) date

lfuclirg \,'. Held on

38th Meering l2 March 2025

39th Mceling l0 June l0l5
40th Meeung l0 Au-susr l0ltr
4lth MeeunB 28 Decemher 1025

36,00 Evcrls rft.r th. R.porlirg Period

A) The board of directors in ils I 1 6th meeting helcl on I 5 J une 2026 approved the financial slatements and authorized the same for lssue

B) The board ofdirectors in ils I | 6th Meettng held on 15 June 2026 recommended no dividend based on financial perfonnance for the year

ended 3 I December 2025. 'l his \\'ill be considered lbr approval by the shareholders at lhe I 2th Annual Ceneral Meeling (AG M )

usting event had been occurred of signing the financial statcmenls whrch recognize adluslmenl under lAs _10

99

_9r-
109

----!!9-

C)Noo
Reporting Period"

Aminul Israil lloss.rin Abul Krl&m Azsd
DireclorChairman

.I

lndependenl Direcl(,r
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8n41"'L' {/
Qurzi Nidrm Ahmed Srvcd Ahmrd

Ma.agingDireclor Compan)Sccrelar)_

R0lnlbnship

Shareholder

P2
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Annexure - B

Amount in Taka (mn)

2021Sl No.

r.200.00Paid-up capital

(358.04)(622.s2)Total eligible capital

(558. r 5)(7 66.7 5)Capital surplus/(shortfall)

4.191 .593,894.97l Total assets

? 1r, 152,262.7 tTotal deposits5

t, l s7.852,8'16.2'l6 Total loans, advances and leases

Total contingent liabilities and cornrnitments1

t.36I .2',7
8 Credit deposit ratio

57.t5%69.69'/"Percentage ofclassified loans against total loan & advance9

(726.',l2)(292.64)Profit after tax and provisionl0
1,80,1.682,004.38Amount ofclassified loans during cunent yearll
1.060.44l, I 68.5 5Provisions kept against classified loansl2

(34.08)
Provision surplus/(shonfall) against classifi ed loanI3

t0.2t%t 1.27%cost offund1.1

3.823.'163.686.10Interest earnings assets

367.83208.87Non-interest earnings assetst6
-202.91%-47 .01%t1 Return on investment (ROl)

-1'.7.340/o-7 .51%Return on assets (ROA)l8
10.087 .59l9
(6.06)(2.44)

Eamings Per Share (EPS)t0
N/AN/AMarket price per share

N/AN/A

I
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Meridian Finance and Investment Limited
Financial highlights

As at 3l December 2025

2025Indicators

1,200.00
I

2

l5

Income fiom investment

2t

Price Earnings (P/E) ratio)1


